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Besluit van de Autoriteit Consument en Markt als bedoeld in artikel 5, zesde lid, van de 
Elektriciteitswet 

Zaaknummer 16.0499.52 

Op 18 juli 2016 heeft de Autoriteit Consument en Markt (hierna: ACM) een aanvraag ontvangen van 
BritNed Development Limited (hierna: BritNed), tot goedkeuring van gewijzigde veilingregels voor 
lange termijn toewijzing van grensoverschrijdende capaciteit (Allocation Rules for Forward Capacity 
Allocation van 29 juni 2016 (hierna: EU HAR)). Daarbij heeft BritNed ook Annex 1 en Annex 12 bij de 
EU HAR en de BritNed Access Rules ter goedkeuring aan ACM voorgelegd. 

Dit voorstel betreft congestiebeheersprocedures. Op grond van artikel 5, zesde lid, van de 
Elektriciteitswet 1998 (hierna: E-wet) beslist ACM over de goedkeuring van 
congestiebeheersprocedures voor landsgrensoverschrijdende netten. Op grond van artikel 16, 
vijftiende lid, van de E-wet legt de netbeheerder van het landelijk hoogspanningsnet de 
congestiebeheersprocedures ter goedkeuring voor aan ACM voordat de netbeheerder deze 
procedures hanteert. Op grond van artikel 10Aa, derde lid, van de E-wet is dit artikel ook van 
toepassing op BritNed. 

Uit het voorstel blijkt dat de wijzigingen die zijn doorgevoerd in de hoofdtekst van de EU HAR 
ongedaan worden gemaakt door wijzigingen in Annex 12 bij de EU HAR. Er is daardoor materieel 
geen sprake van gewijzigde regels in de EU HAR. De BritNed Access Rules bevatten wel enkele 
kleinere materiele wijzigingen. 

Niet is gebleken dat deze documenten voorwaarden bevatten die onredelijk, niet objectief of 
discriminerend zijn in de zin van artikel 26a van de E-Wet. ACM keurt daarom de EU HAR, Annex 1 
en Annex 12 bij de EU HAR, aismede de BritNed Access Rules goed op grond van artikel 5, zesde 
lid, van de E-wet. 

ACM bepaalt dat voor de transmissierechten die een looptijd hebben tot uiterlijk 1 januari 2017 de 
thans geldende EU HAR van toepassing blijft tot 1 januari 2017. 

ACM bepaalt dat voor de transmissierechten met een looptijd vanaf 1 januari 2017 de nu ter 
goedkeuring voorgelegde versie van de EU HAR van toepassing is na inwerkingtreding van dit 



Besluit 

besluit. 

Van dit besluit wordt mededeling gedaan in de Staatscourant. Voorts publiceert ACM dit besluit op 
haar internetpagina. Dit besluit treedt in werking op de dag na publicatie in de Staatscourant. 

Datum: 13 oktober 2016 

Autoriteit Consurnent en Markt, 
namens deze: 

w.g. 

mr. P.C.M. Bijlenga 
Teammanager Directie Energie 

Bijlage 1 - Allocation Rules for Forward Capacity Allocation (EU HAR) 29 juni 2016 
Bijlage 2 - Annex 1 List of Bidding Zone borders and/or their subsets to which the Allocation Rules 
apply including information on type of allocated Long Term Transmission Rights 
Bijlage 3 — Annex 12 to the Harmonised Allocation Rules Border specific annex: BritNed 
lnterconnector 
Bijlage 4 — BritNed Access Rules 

Tegen dit besluit kan degene, wiens belang rechtstreeks bij dit besluit is betrokken, binnen zes 
weken na de dag van bekendmaking van dit besluit een gemotiveerd bezwaarschrift indienen bij 
ACM, Directie Juridische Zaken, Postbus 16326, 2500 BH Den Haag. In dit bezwaarschrift kan een 
belanghebbende op basis van artikel 7:1a, eerste lid, van de Algemene wetbestuursrecht, ACM 
verzoeken in to stemmen met rechtstreeks beroep bij de administratieve rechter. 
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CHAPTER 1 
General Provisions 

Article 1 
Subject-matter and scope 

These Allocation Rules including the related regional and/ or border specific annexes, contain the 
terms and conditions for the allocation of Long Term Transmission Rights on the borders specified in 
Annex 1, it being understood first that Annex 1 lists the borders on which Long Term Transmission 
Rights are currently envisaged to be offered and does not exclude the application of Long term 
Transmission Rights also to other Bidding Zone borders and/or their subset of interconnectors, 
following an amendment of Annex 1, and second that the Registered Participant will accede to these 
rules by the signature of the Participation Agreement. In particular, the Allocation Rules set out the 
rights and obligations of Registered Participants as well as the requirements for participation in 
Auctions, they describe the process of Auction, including the determination of Marginal Price as a 
result of Auction, the conditions for transfer and return of Long Term Transmission Rights, for 
remuneration of holders of such returned Long Term Transmission Rights, and the processes for 
curtailment of Long Term Transmission Rights and invoicing/payment. 

The Auctions and transfer of Long Term Transmission Rights refer to Cross Zonal Capacity only and 
Registered Participants may invoke no other right in connection with the Long Term Transmission 
Rights allocated to them than the rights in accordance with the provisions of these Allocation Rules. 

Article 2 
Definitions and interpretation 

1. Capitalised terms used in these Allocation Rules shall have the meaning given to them in 
Article 2 of Regulation (EC) 714/2009, Article 2 of Regulation (EC) 2013/543, Article 2 of 
Regulation (EC) 2015/1222 and Article 2 of Directive 2009/72/EC. 

2. In addition, the following definitions shall apply: 

Affiliate means, in relation to any person, any other person that directly or indirectly 
controls, is controlled by or is under direct or indirect common control with that person as 
control is defined in the Eli Regulation (EC) No 139/2004 of 20 January 2004 on the control of 
concentrations between undertakings; 

Allocation Platform means either the responsible TSO(s) at the respective Bidding Zone 
border(s) or an entity appointed and commissioned by them or nominated in accordance to 
national regulations to act on their behalf and on its own name it being a single allocation 
platform or regional platform(s) for the attribution of Long Term Cross Zonal Capacity 
through the Auctions as defined in the Participation Agreement; 

Allocation Rules means the rules for Forward Capacity Allocation applied by Allocation 
Platforms; 

Auction Tool means the information technology system used by the Allocation Platform to 
perform Auctions and to facilitate other procedures described in these Allocation Rules such 
as transfer or return of Long Term Transmission Rights; 

Auction means the process by which long term Cross Zonal Capacity is offered and allocated 
to market participants who submit Bid(s); 
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Auction Specification means a list of specific characteristics of a particular Auction, including 
the nature of offered products and relevant dates; 

Bank Guarantee means an unconditional and Irrevocable standby letter of credit or letter of 
guarantee issued by a bank; 

Bid means a pair of Bid Quantity and Bid Price offered by a Registered Participant  
participating in an Auction; 

Bid Price means the price which a Registered Participant is willing to pay for one (1) MW and 
hour of Long Term Transmission Rights; 

Bid Quantity means the amount of Long Term Transmission Rights in MW requested by a 
Registered Participant; 

Bidding Period means the time period within which the Registered Participants wishing to 
participate in an Auction may submit their Bids; 

Business Account means a dedicated deposit account opened at the financial institution 
selected by the Allocation Platform in the name of the Allocation Platform or at the 
discretion of the Allocation Platform opened by the Registered Participant, but with the 
Allocation Platform as the beneficiary of the dedicated cash deposit, which may be used for 
payments by the Registered Participant; 

Credit limit means the amount of the collaterals which may be used to cover any Bid 
submission in subsequent Auctions and is not used for outstanding payment obligations; 

EIC Code means the ENTSO-E Energy Identification Coding Scheme identifying the parties in a 
cross-border trade; 

Financial Transmission Right Option means a right entitling its holder to receive a financial 
remuneration based on the day ahead allocation results between two Bidding Zones during a 
specified period of time in a specific direction; 

Force Majeure means any unforeseeable or unusual event or situation beyond the 
reasonable control of a Party and/or the relevant 150s, and not due to a fault of the Party 
and/or the relevant 150s, which cannot be avoided or overcome with reasonable foresight 
and diligence, which cannot be solved by measures which are from a technical, financial or 
economic point of view reasonably possible for the Party and/or the relevant TSOs, which has 
actually happened and is objectively verifiable, and which makes it impossible for the Party 
and/or the relevant TSOs to fulfil, temporarily or permanently, its obligations; 

Forward Capacity Allocation means the attribution of Long Term Cross Zonal Capacity 
through an Auction before the day-ahead timeframe; 

Information System Rules means the terms and conditions for access to and use of the 
Auction Tool by Registered Participants as published on the Allocation Platform's website; 

Interconnector means the interconnector as defined in Article 2 of Regulation (EC) 714/2009; 

Long Term Transmission Right means a Physical Transmission Right or a Financial 
Transmission Right Option acquired In the Forward Capacity Allocation; 
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Marginal Price means the price determined at particular Auction to be paid by all the 
Registered Participants for each MW and hour of acquired Long Term Transmission Right; 

Market Spread means the difference between the hourly day-ahead prices of the two 
concerned Bidding Zones for the respective market time unit in a specific direction; 

National Regulatory Authorities means the regulatory authorities referred to in Article 35(1) 
of Directive 2009/72/EC; 

Nomination means the notification of the use of Long Term Cross Zonal Capacity by a 
Physical Transmission Rights holderand Its counterparty, or an authorized third party, to the 
respective Transmission System Operator(s); 

Nomination Rules means the rules with regard to the notification of use of Long Term Cross 
Zonal Capacity by a Physical Transmission Rights holder and their counterparty, or an 
authorized third party, to the respective Transmission System Operator(s); 

Participation Agreement means the agreement, by which the Parties undertake to comply 
with the terms and conditions for Cross Zonal Capacity Allocation as contained in these 
Allocation Rules; 

Party/ Parties means the Allocation Platform and/or a Registered Participant referred to 
individually as Party or collectively as Parties; 

Physical Transmission Right means a right entitling its holder to physically transfer a certain 
volume of electricity in a certain period of time between two Bidding Zones in a specific 
direction; 

Product Period means the time and date on which the right to use the Long Term 
Transmission Right commences and the time and date on which the right to use the Long 
Term Transmission Right ends; 

Reduction Period means a period of time, i.e. specific calendar days and/or hours, within the 
Product Period in which Cross Zonal Capacities with a reduced amount of MW are offered 
taking into account a foreseen specific network situation (e.g. planned maintenance, long-
term outages, foreseen balancing problems); 

Registered Participant means a market participant which has entered into a Participation 
Agreement with the Allocation Platform; 

Rights Document means a document containing the information of the maximum amount of 
allocated Physical Transmission Rights that can be nominated by a market participant per 
Bidding Zone border per day per hour and per direction or the maximum amount of Financial 
Transmission Rights Options that will be considered for financial remuneration, taking into 
account the volume of Long Term Transmission Rights initially acquired, the subsequent 
transfers and returns, and any possible curtailments which occurred before the issuance of 
the Rights Document.; 

Use It Or Sell It (UlOSI) means the principles according to which the underlying Cross Zonal 
Capacity of Physical Transmission Rights purchased and non-nominated is automatically 
made available for day-ahead Capacity Allocation and according to which the holder of these 
Physical Transmission Rights holder receives remuneration from the Transmission System 
Operator(s); 
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Working Day means the calendar days from Monday to Friday, with the exception of public 
holidays as specified on the website of the Allocation Platform; 

Working Hours means the hours on Working Days specified within the Participation 
Agreement; 

3, In these Allocation Rules, including its annexes, unless the context requires otherwise: 

(a) Any reference to the word Bidding Zone border may cover all interconnectors 
collectively or only one or a subset of interconnector(s) at this Bidding Zone border as 
specified in Annex 1 of these Allocation Rules 

(b) the singular indicates the plural and vice versa; 

(c) references to one gender include all other genders; 

(d) the table of contents, headings and examples are inserted for convenience only and 
do not affect the interpretation of the Allocation Rules; 

(e) the word "including" and its variations are to be construed without limitation; 

(f) any reference to legislation, regulations, directive, order, instrument, code or any 
other enactment shall include any modification, extension or re-enactment of it then 
in force; 

(g) any reference to another agreement or document, or any deed or other instrument is 
to be construed as a reference to that other agreement, or document, deed or other 
instrument as amended, varied, supplemented, substituted or novated from time to 
time; 

(h) a reference to time is a reference to CET/CEST time unless otherwise pecified; 

(i) where the Allocation Platform is required to publish any information under these 
Allocation Rules, it shall do so by making the information or data available on its 
website and/or via the Auction Tool; and 

(j) when using the term Long Term Transmission Rights it refers to both Physical 
Transmission Rights and Financial Transmission Rights Options. 

Article 3 
Allocation Platform 

1, The Allocation Platform shall undertake the allocation functions in accordance with these 
Allocation Rules and in accordance with applicable European Union legislation. 

2. For the purposes of these Allocation Rules the Allocation Platform shall be the party signing 
the Participation Agreement with the Registered Participant. 

1 For the purpose of the Participation Agreement with the Registered Participant, the 
Allocation Platform shall publish a consolidated version of these Allocation Rules including 
the annexes thereto as they enter into force in accordance with the applicable national 
regulatory regime. In case of a conflict between the consolidated version by the Allocation 
Platform and the Allocation Rules including the annexes as entered into force in accordance 
with the applicable national regulatory regime, the latter shall prevail. 
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Article 4 
Regional specificities 

Regional or border specificities may be introduced for one or more Bidding Zone borders, 
Such regional or border specificities shall enter into force in accordance with the applicable 
national regulatory regime and be attached as annexes to these Allocation Rules. In case 
these annexes need to be amended based on a decision of the relevant National Regulatory 
Authorities, Article 68 shall apply, 

2. If there is an inconsistency between any of the provisions in the main body of these 
Allocation Rules and the regional or border specific annexes, the provisions in the annexes 
shall prevail. 

3, TSOs may propose such regional or bidding zone border specificities in particular for, but 
without limitation to: 

(a) the description of the type of long-Term Transmission Rights which are offered on 
each bidding zone border within the capacity calculation region; 

(b) the type of Long-Term Transmission Rights remuneration regime to be applied on 
each bidding zone border according to the allocation in the day-ahead timeframe in 
derogation to the rules of Chapter 7 of these Allocation Rules; 

(c) the implementation of alternative coordinated regional fallback solutions in 
derogation or in addition to the rules of Chapter 8 of these Allocation rules; and 

(d) compensation rules defining regional or border specific firmness. 

Article 5 
Effective date and application 

1. These Allocation Rules shall enter into force in accordance with the applicable national 
regulatory regime and on the date announced by the Allocation Platform. 

2, These Allocation Rules apply to Capacity Allocation for Long Term Transmission Rights with 
the delivery period from 1 January 2017. 

3. Unless expressly stated otherwise by the regional or border specific annex(es) or otherwise 
required by the applicable governing law, these Allocation Rules shall govern all rights and 
obligations in connection with Long Term Transmission Rights acquired before the entry into 
force of these Allocation Rules but with the delivery date after 1 January 2017. 

10aPage 



CHAPTER 2 
Requirements and process for participation in Auctions and Transfer 

Article G 
General Provision 

1. Market participants may acquire a Long term Transmission Right only from participation in 
Auctions orjand via transfer. 

2. The participation both in Auctions and in transfers requires that the market participant: 

(a) concludes a valid and effective Participation Agreement In accordance with Article 7 
to Article 15; and 

(b) has access to the Auction Tool in accordance with Article 16. 

3. The participation in Auctions requires that market participants, in addition to the conditions 
set forth in the previous paragraph, fulfil also the following conditions: 

(a) they comply with the requirements for provision of collaterals as specified in 
CHAPTER 3; and 

(b) they accept additional financial terms where needed in accordance with Article 17. 

4, In any case, market participants have to fulfil the obligations as specified in the relevant 
Chapters of these Allocation Rules. 

Article 7 
Participation Agreement conclusion 

1. At least seven (7) Working Days before the first participation in an Auction, any market 
participant may apply to be a party to a Participation Agreement by submitting, to the 
Allocation Platform, two (2) signed copies of the Participation Agreement, as published on 
the website of the Allocation Platform, together with all duly completed information and 
documents required by Article 8 to Article 16. The Allocation Platform shall assess the 
completeness of the information submitted in accordance with Article 9 and Article 13 within 
five (5) Working Days of receipt of the completed and signed Participation Agreement. 

The Allocation Platform shall before the expiration of the five (5) Working Days deadline ask 
the market participant to provide any outstanding information which the market participant 
fails to submit with its Participation Agreement. On receipt of the outstanding information, 
the Allocation Platform shall within an additional five (5) Working Days review the 
information and inform the market participant if any further information is required. 

3. Once the Allocation Platform has received all necessary information, it shall return one copy 
of the Participation Agreement signed by it to the market participant without undue delay. 
Signature of the Participation Agreement by the Allocation Platform shall not itself indicate 
compliance with any other condition set in these Allocation Rules for the participation in the 
Auctions. The Participation Agreement comes into force on the date of signature by the 
Allocation Platform. 
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4. The Allocation Platform shall publish a list of Registered Participants eligible to transfer long-
term transmission rights. 

Article 8 
Form and content of the Participation Agreement 

The form of the Participation Agreement and the requirements for its completion shall be 
published by the Allocation Platform and may be amended from time to time by the 
Allocation Platform without changing any terms and conditions specified in these Allocation 
Rules unless otherwise stated in these Allocation Rules. 

2. As a minimum, the Participation Agreement will require the market participant to: 

(a) provide all necessary information in accordance with Article 9 and Article 13; and 

(b) agree to be bound by and comply with these Allocation Rules. 

3. Nothing in these Allocation Rules shall prevent the Allocation Platform and the Registered 
Participant from agreeing in the Participation Agreement additional rules, out of the scope of 
these Allocation Rules, including but not limited to the participation in day-ahead or Intraday 
Explicit Allocation or any fall-back process for day-ahead Implicit Allocation. 

4. in the event of difficulty of interpretation, contradiction or ambiguity between these 
Allocation Rules and the Participation Agreement, the text of the Allocation Rules shall 
prevail. 

Article 9 
Submission of information 

The market participant shall submit the following information with its completed and signed 
Participation Agreement: 

(a) name and registered address of the market participant including general email, 
facsimile and telephone number of the market participant for notifications in 
accordance with Article 74. 

(b) if the market participant is a legal person, an extract of the registration of the market 
participant in the commercial register of the competent authority; 

(c) contact details and names of persons authorised to represent the market participant 
and their function; 

(d) EU VAT registration number where applicable; 

(e) Taxes and levies to be considered for invoices and collateral calculations; 

(f) Energy Identification Code (EIC); 

(g) bank account information for payment to the applicant to be used by the Allocation 
Platform for the purposes of Article 65 paragraphs 8 and 9. 

(h) financial contact person for coilaterals, invoicing and payment issues, and their 
contact details (email, facsimile and telephone number) for notifications where 
required in these Allocation Rules in accordance with Article 74; 
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(i) commercial contact person and their contact details (email, facsimile and telephone 
number) for notifications where required in these Allocation Rules in accordance with 
Article 74; and 

(j) operational contact person and their contact details (email, facsimile and telephone 
number) for notifications where required in these Allocation Rules in accordance with 
Article 74. 

2. A Registered Participant shall ensure that all data and other information that it provides to 
the Allocation Platform pursuant to these Allocation Rules (including information in its 
Participation Agreement) is and remains accurate and complete in all material respects and 
must promptly notify the Allocation Platform of any change. 

3. A Registered Participant shall notify the Allocation Platform if there is any change to the 
information, submitted in accordance with paragraph 1 of this Article, at least seven (7) 
Working Days before the change comes into effect and, where that is not possible, without 
delay after the Registered Participant becomes aware of the change. 

4. The Allocation Platform will confirm the registration of the change or send a refusal note of 
registration of the change to the Registered Participant, at the latest, five (5) Working Days 
after the receipt of the relevant notification of change. The confirmation or refusal note will 
be sent via email to the commercial and operational contact person specified by the 
Registered Participant in accordance with paragraph 1 of this Article. If the Allocation 
Platform refuses to register the change, the reason shall be provided in the refusal note. 

5. The change becomes valid on the day of the delivery of the confirmation to the Registered 
Participant. 

6. If additional information is required from a Registered Participant as a consequence of an 
amendment to these Allocation Rules, then the Registered Participant shall submit the 
additional information to the Allocation Platform within ten (10) Working Days after the 
request for such submission by the Allocation Platform, 

Article 10 
Warranties 

By the signature of the Participation Agreement the market participant warrants that: 

(a) it has not commenced any proceedings seeking a judgement of insolvency or 
bankruptcy or any other relief under any bankruptcy or insolvency law or other similar 
law affecting creditors' rights; 

(b) no insolvency, bankruptcy or other similar legal proceeding affecting creditors' rights 
have been commenced in relation to the applicant; 

(c) no winding-up or liquidation proceedings have been commenced with regard to the 
applicant; and 

(d) it has no overdue payment obligations towards the Allocation Platform, 

Article 11 
Declaration far participation in transfer only 
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As part of the submission of the information in accordance with Article 7 and Article 9, the 
market participant shall declare to the Allocation Platform whether it intends to participate 
in transfer of Long Term Transmission Rights only. In such a case, it shall not be entitled to 
participate in any Auction. 

Article 12 
Dedicated Business Account 

As part of the submission of the information in accordance with Article 7 and Article 9, the 
market participant shall declare to the Allocation Platform whether it intends to open a 
dedicated Business Account for the purposes of depositing cash collaterals and/or for the 
purposes of making payments on the basis described in Article 65(8). 

Article 13 
Acceptance of the Information System Rules 

By signing the Participation Agreement the market participant accepts the applicable 
Information System Rules, as amended from time to time and published on the website of 
the Allocation Platform. 

Article 14 
Costs related to the Participation Agreement 

All applications to become a Registered Participant and any subsequent participation in 
Auctions and/or the notification of transfer or the return of Long Term Transmission Rights 
shall be at the Registered Participants' own cost, expense and risk, The Allocation Platform 
shall not be liable to any person for any cost, damages, or expense in connection with the 
Registered Participant participating in Auctions and/or transfer or return of Long Term 
Transmission Rights unless otherwise explicitly stated in these Allocation Rules, 

Article 15 
Refusal of application 

1. The Allocation Platform may refuse to enter into a Participation Agreement with a market 
participant in the following circumstances: 

(a) when the applicant has not submitted a duly completed and signed Participation 
Agreement in accordance with Article 7, Article 8 and Article 9; or 

(b) the Allocation Platform has previously terminated a Participation Agreement with the 
applicant as a result of a breach of the Participation Agreement by the Registered 
Participant in accordance with Article 72(3) and (4) and unless the circumstances 
leading to termination have ceased to exist or the Allocation Platform is reasonably 
satisfied that the breach will not occure again; or 

(c) if entering into a Participation Agreement with the applicant would cause the 
Allocation Platform to breach any condition of any mandatory legal or regulatory 
requirement; or 

(d) if any of the warranties of the Registered Participant under Article Mare found to be 
not valid or false, 
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Article 16 
Access to the Auction Tool 

1. The Allocation Platform shall grant access to the Auction Tool free of charge if the following 
requirements are satisfied: 

(a) the Registered Participant has signed and delivered a completed form included in the 
information System Rules identifying the person(s) for which the user account(s) in 
the Auction Tool shall be established, including any third parties authorised to act on 
behalf of the Registered Participant for the purposes of return and transfer of Long 
Term Transmission Rights in accordance with Article 39 and Article 42; and 

(b) the Registered Participant has fulfilled the requirements on authentication as set 
forth by the Information System Rules published by the Allocation Platform; such 
requirements may include but are not limited to the obligation to provide an 
electronic certificate for signing and encryption or other technology for 
authentication purposes. 

2, The Allocation Platform shall confirm the creation of the user account or may send a refusal 
note to the Registered Participant, at the latest, five (5) Working Days after the receipt of the 
relevant signed and completed form by the Registered Participant. The confirmation or 
refusal note shall be sent via email to the operational contact person specified by the 
Registered Participant in accordance with Article 9. 

3. The Allocation Platform shall send the duly justified refusal note if the requirements listed in 
paragraph 1 of this Article are not fulfilled and access to the Auction Tool will not be granted. 

Article 17 
Conclusion of additional financial terms 

The Allocation Platform may develop and publish additional standard financial terms to be 
accepted by the Registered Participants. These additional financial terms may include 
provisions to enable joint collaterals for long term and other processes organized by the 
Allocation Platform in accordance with the Participation Agreement, as long as these 
additional financial terms comply with these Allocation Rules. 

Article 18 
Regulatory and legal requirements 

It is the responsibility of each market participant to ensure that it complies with national and 
European legislation, including requirements of any relevant competent authority, and 
obtained all necessary authorisations in connection with its participation in Auctions or in 
transfer and the use of Long Term Transmission Rights. 
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CHAPTER 3 
Co[laterals 

Article 19 
General provisions 

Registered Participants shall provide collaterals in order to secure payments to the Allocation 
Platform resulting from Auctions of long Term Transmission Rights and, where applicable, 
potential other payments falling due under the additional financial terms in accordance with 
Article 17. 

2. Only the following forms of collaterals shall be accepted: 

(a) a Bank Guarantee; 

(b) a cash deposit in a dedicated Business Account. 

3. Collaterals may be provided in one of the forms mentioned in paragraph 2 of this Article or a 
combination of these forms, provided that the Allocation Platform is entitled as beneficiary 
to the full collateral, 

4. Credit Limit shall always be greater or equal to zero. 

5. The collaterals shall be provided in Euros (C), 

Article 20 
Form of cash deposit 

1. For collaterals that are provided in the form of a cash deposit in a dedicated Business 
Account the following conditions shall apply: 

(a) the money shall be deposited in a dedicated Business Account at a financial institution 
selected by the Allocation Platform; 

(b) the dedicated Business Account shall be opened and used in accordance with 
additional financial terms to be concluded between the Allocation Platform, or where 
relevant the financial institution and the Registered Participant; 

(c) until withdrawal as permitted by the following provisions of Article 26, the cash 
deposit in the dedicated Business Account belongs to the Registered Participant if not 
stated otherwise in the additional financial terms in accordance with Article 17; 

(d) withdrawals from the dedicated Business Account pursuant to Article 24a nd Article 26 
may be made solely on the instruction of the Allocation Platform; 

(e) the dedicated Business Account may be used in addition for settlement as set forth in 
Article 65upon request of the Allocation Platform; and 

(f) interest on the amount deposited in the dedicated Business Account shall accrue for 
the benefit of the Registered Participant, after deduction of taxes and bank charges if 
any. 



Article 21 
Form of Bank Guarantee 

1. Collaterals that are provided in the form of a Bank Guarantee shall comply with the following 
specifications: 

(a) the Bank Guarantee shall be provided in the form of the template that is available on 
the website of the Allocation Platform and updated from time to time or in a form 
that substantially follows the template; 

(b) the Bank Guarantee shall be written in English; 

(c) the Bank Guarantee covers all Auctions organized by the Allocation Platform subject 
to these Allocation Rules; 

(d) the Bank Guarantee shall allow partial and multiple drawing by the Allocation 
Platform, up to the maximum amount guaranteed; 

(e) the Bank Guarantee shall provide for payment upon first request of the Allocation 
Platform. It shall further provide that, if the Allocation Platform calls upon the Bank 
Guarantee, the bank shall pay automatically without any other condition than the 
receipt of a written demand by registered letter from the Allocation Platform. 

(f) the Bank Guarantee shall be irrevocable, unconditional and non-transferable; 

(g) the bank issuing the Bank Guarantee shall be permanently established, including via a 
branch in a EU member state, European Economic Area or Switzerland; 

(h) the bank issuing the Bank Guarantee or the financial group it belongs to shall have a 
long term credit rating of not less than BBB+ by Standard and Poor's Corporation, 
BBB+ by Fitch or Baal by Moody's Investors Service Inc. If the rating requirement is 
not fulfilled by the issuing bank itself but by the financial group to which it belongs, 
the issuing bank shall provide the Allocation Platform with a parental guarantee or an 
equivalent document issued by the financial group. If the issuing bank or the financial 
group, the issuing bank belongs to ceases to have the required long term credit rating, 
the Registered Participant shall within five (5) Working Days submit to the Allocation 
Platform a substitute Bank Guarantee by a bank complying with the required long 
term credit rating or replace the Bank Guarantee by deposit, If there are industry-
wide downgrades of financial institutions, the Allocation Platform may investigate 
what the new standards are and, if deemed necessary, decrease the required rating 
for a limited period of time, informing TSOs, who shall then inform the relevant NRAs, 

(i) the bank issuing the Bank Guarantee shall not be an Affiliate of the Registered 
Participant for which the Bank Guarantee is issued. 

2. A Bank Guarantee shall contain the following: 

(a) a maximum amount guaranteed; 

(b) the Allocation Platform's identification as beneficiary, as specified on the website of 
the Allocation Platform; 

(c) the Allocation Platform's bank account, as specified on the website of the Allocation 
Platform; 
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(d) the Allocation Platform's bank's address, as specified on the website of the Allocation 
Platform; 

(e) the Registered Participant's full identification, including name, address, 
commercial/company register; 

(f) full identification of the providing bank; and 

(g) the validity time. 

3. The Registered Participant shall submit the Bank Guarantee at least two (2) Working Days 
before the Bidding Period closure of the Auction for which it shall be used as collateral or 
otherwise, it shall be considered for the subsequent Auctions. 

4. The Allocation Platform shall accept the Bank Guarantee provided by a Registered Participant 
if the Bank Guarantee is provided in line with the specifications set out in paragraph 1 to 2 of 
this Article and the original of the Bank. Guarantee has been received by the Allocation 
Platform. 

5. The Allocation Platform shall confirm the acceptance of the Bank Guarantee or send a refusal 
note to the Registered Participant, at the latest, two (2) Working Days after the receipt of the 
original of the Bank Guarantee. The confirmation or refusal note shall be sent via email to 
the commercial and operational contact persons specified by the Registered Participant in 
accordance with Article 9. The refusal note shall include reasoning for refusal. 

Article 22 
Validity and renewal of the Bank Guarantee 

1, Collaterals in the form of a Bank Guarantee shall be valid for the minimum periods as 
follows: 

(a) for product(s) with a duration of more than one month, until at least thirty (30) days 
after the end of each next calendar month within the Product Period(s); 

(b) for product(s) with a duration of one month, until at least thirty (30) days after the 
end of the Product Period(s); and 

(c) for product(s) with a duration of less than one month, until at least sixty (60) days 
after the end of the Product Period(s). 

2. The Registered Participant shall replace or renew the collaterals in form of a Bank Guarantee 
to fulfil the requirements of paragraph 1 of this Article. 

Article 23 
Credit Limit 

The Allocation Platform shall calculate and continuously update the Credit Limit of each 
Registered Participant In respect of each subsequent Auction. The Credit Limit shall be equal 
to the amount of the collaterals in place minus any outstanding payment obligations. In case 
of a Bank Guarantee such Bank Guarantee shall be only considered if the requirements in 
Article 22 related to its validity for the respective Auction are fulfilled. The Allocation 
Platform shall make this information available to each Registered Participant individually 
through the Auction Tool. 

18 Page 



2. Outstanding payment obligations are calculated according to Article 63 subject to additional 
rules in paragraph 3 to 5 of this Article and in Article 34. 

3. For the purpose of the Credit Limit calculation, outstanding payment obligations shall be 
increased to include the taxes and levies in force subject to Article 64. 

4, Reduction Periods are taken into consideration for the calculation of the Credit Limit as set 
forth in Article 63. 

5. Maximum payment obligations for a Registered Participant resulting from its Bid(s) 
registered at the closure of the Bidding Period, calculated according to Article 34, shall be 
considered provisionally as the outstanding payment obligations. From the publication of the 
provisional Auction results until the moment when the Auction Results become final the due 
amount notified according to Article 36 paragraph 3(b) and (c) shall be provisionally 
considered as outstanding payment obligations for Credit Limit calculation for any 
concurrent Auction. The Credit Limit shall be revised based on the actual allocated Long Term 
Transmission Rights when the provisional Auction results are published as described in 
CHAPTER 4. 

Article 24 
Modifications of the collaterals 

1. A Registered Participant may request in written form an increase of the collaterals in form of 
a Bank Guarantee, a decrease of the collaterals in form of a Bank Guarantee and/or cash 
deposit or change of the form of the collaterals at any time in accordance to paragraphs 2 
and 3 of this Article. 

2. A decrease of the collaterals of a Registered Participant shall only be allowed if the Credit 
Limit after applying the requested decrease of the collaterals would be greater than or equal 
to zero. 

3. The Allocation Platform shall accept the modification of the collaterals if the request for a 
modification of collaterals is compliant with the condition set out in paragraph 2 of this 
Article in case of a decrease or with the conditions set out in Article 21 and Article 22 in case 
of an increase of collaterals in the form of a Bank Guarantee and in case of a change in the 
form of the collaterals from cash on deposit to Bank Guarantee. 

4. The modification of the collaterals shall become valid and effective only when the Allocation 
Platform has made the requested modification of the collaterals of the Registered Participant 
within the Auction tool. 

The Allocation Platform shall assess the request for modification of collaterals and confirm the 
acceptance or send a refusal note to the Registered Participant, at the latest, two (2) Working Days 
after the receipt of the request. The confirmation or refusal note shall be sent via email to the 
commercial and operational contact persons specified by the Registered Participant in accordance 
with Article 9. The refusal note shall Include reasoning for refusal, 

Article 25 
Collateral incident 

1. A collateral incident occurs in the following cases: 
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(a) the collaterals are insufficient to secure the amount due for the Long Term 
Transmission Rights held by a Registered Participant on the next payment date as set 
forth in Article 65 considering the amount and the validity of the coliaterals; or 

(b) the collaterals are not renewed in accordance with Article 22 paragraph 2; or 

(c) the collaterals are not restored after a payment incident in accordance with Article 26 
or new collateral was provided that is not compliant with the conditions specified in 
Article 19(3), Article 20 and Article 21. 

2. The Allocation Platform shall notify the collaterals incident to the Registered Participant by 
email. The Registered Participant shall increase its collaterals within two (2) Working Days 
from sending of the notification if this is done during Working Hours or two (2) Working Days 
staffing from the next Working Day if sent after Working Hours. If the collaterals provided by 
the Registered Participant remains insufficient after this period, the Allocation Platform may 
suspend or terminate the Participation Agreement in accordance with Article 71 and Article 
72. 

Article 26 
Calls on collaterals 

1. The Allocation Platform is entitled to call upon collaterals of a Registered Participant in the 
event of a registered payment incident in accordance with Article 67. 

2, The Registered Participant shall restore its collaterals after a payment incident or collaterals 
incident by following the conditions as set forth in Article 19(3), Article 20 and Article 21 
unless the Participation Agreement is suspended or terminated in accordance with Article 71 
and Article 72. 
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CHAPTER 4 
Auctions 

Article 27 
General provisions for Auctions 

1. The Allocation Platform shall allocate Long Term Transmission Rights to Registered 
Participants by way of Explicit Allocation. Prior to the Auction the Allocation Platform shall 
publish Auction Specifications on its website. 

2. The Auctions shall be organised via the Auction Tool. Each Registered Participant fulfilling the 
requirements for participating in the Auction may place Bids in the Auction Tool until the 
relevant deadline for placing Bids in the specific Auction expires according to the respective 
Auction Specification. 

3. After the relevant deadline for placing Bids in the specific Auction has expired, the Allocation 
Platform shall evaluate the Bids including against the respective Credit Limits of the 
Registered Participants.. The results of the Auction will be notified to Registered Participants 
via the. Auction Tool, 

4. The Allocation Platform shall provide information on forthcoming Auctions by publishing on 
its website a provisional Auction calendar with the dates of Auctions reasonably in advance 
before the Auctions take place. For standard Forward Capacity Allocation timeframes 
specified in Article 28(1) a provisional Auction calendar for each calendar year shall be 
published no later than 1 December of the year preceeding including provisional information 
on the form of the product, Product Period and Bidding Period. 

Article 28 
Capacity Allocation timeframe and form of product 

1. The standard Forward Capacity Allocation timeframes, subject to product availability, are 
defined as follows: 

(a) yearly timeframe: it starts on the first day and ends on the last day of a calendar 
year; and 

(b) monthly timeframe: it starts on the first day and ends on the last day of a calendar 
month. 

2. For the standard timeframes listed in paragraph 1 and subject to Cross Zonal Capacity 
availability, the Allocation Platform shall organise by default at least one Auction per year for 
the yearly timeframe and one Auction per month for the monthly timeframe. For the 
avoidance of doubt, this shall not exclude the possibility to perform a joint Auction of Cross 
Zonal Capacity of several Bidding Zones' borders and directions or to allocate Cross Zonal 
Capacity on individual or different subsets of interconnector(s) of a Bidding Zone border 
separately. 

3, The standard form of the Auction product shall be a base product by which a fixed amount of 
MW throughout the Product Period is allocated subject to announced Reduction Periods. 

4. Additional timeframes and/or an additional form of products other than the standard 
products and timeframes described in paragraph 1, 2 and 3 of this Article may be offered. 
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Article 29 
Auction Specification 

1. The Allocation Platform shall publish a provisional version of the Auction Specification and a 
final version of the Auction Specification as set forth in paragraphs 2 to 3 of this Article. 

2. For yearly Auctions the Allocation Platform shall publish the provisional and the final Auction 
Specification no later than one (1) week and for any other shorter Capacity Allocation 
timeframe no later than two (2) Working Days before the end of the Bidding Period of an 
Auction. The provisional Auction Specification shall state in particular; 

(a) the code identifying the Auction In the Auction Tool; 

(b) type of Long Term Transmission Rights (e.g. Physical Transmission Rights with IMOSI or 
Financial Transmission Rights Options); 

(c) Capacity Allocation timeframe (e.g. yearly, monthly or other, as described in Article 
28); 

(d) form of product (e.g. base, peak, off-peak as described in Article 28); 

(e) identification of the Bidding Zone border(s) or a subset of the Interconnectors on the 
Bidding Zone border and direction covered; 

deadline for return of the Long Term Transmission Rights allocated in previous 
Auctions for the respective Bidding Zoneoorder(s). 

the Product Period; 

Reduction Period(s) associated with the Product Period when applicable; 

the Bidding Period; 

the deadline for the publication of the provisional Auction results; 

the contestation period in accordance with Article 37; 

the provisional Offered Capacity which shall not include Cross Zonal Capacity released 
via return of Lang Term Transmission Rights and Cross Zonal Capacity released in 
accordance with Article 71 and Article 72. 

(m) any other relevant information or terms applicable to the product or the Auction. 

3. Not earlier than four (4) hours after publication of the provisional Auction Specification, the 
Allocation Platform shall publish the final Auction Specification for that Auction stating the 
final Offered Capacity and any other update of relevant information or terms applicable to 
the product or the Auction 

4. The final Offered Capacity shall consist of: 

(a) the provisional Offered Capacity; 

(f) 

22 IPage 



(b) the available Cross Zonal Capacity already allocated to Registered Participants for 
which a valid request for return of Long Term Transmission Rights has been submitted 
for this Auction in accordance with Article 38 and Article 39; and 

(c) the available Cross Zonal Capacity already allocated to Registered Participants which 
will be reallocated as a result of suspension or termination in accordance with Article 
71 and Article 72. 

5. The Allocation Platform shall publish the format of the bids try be used. 

Article 30 
Reduction Periods of Offered Capacity 

The Allocation Platform may announce one or more Reduction Periods in the Auction 
Specification. In this case, the Auction Specification shall include for each Reduction Period 
information on the duration of the Reduction Period and the amount of Offered Capacities. 

2. For the avoidance of doubt, Reduction Periods do not apply to already allocated Long Term 
Transmission Rights and shall not be considered for any purpose including compensation as a 
curtailment according to CHAPTER 9, 

Article 31 
Bids submission 

1. The Registered Participant shall submit a Bid or set of Bids to the Allocation Platform in 
accordance with following requirements: 

(a) it shall be submitted electronically using the Auction Tool and during the Bidding 
Period as specified in the Auction Specification; 

(b) it shall identify the Auction via an identification code as specified in Article 29 
paragraph 2 (a); 

(c) it shall identify the Registered Participant submitting the Bid through its EIC code; 

(d) it shall identify the Bidding Zones border and the direction for which the Bid is 
submitted; 

(e) it shall state the Bid Price, exclusive of taxes and levies, in Euros per MW for one hour 
of the Product Period, i.e. Euro/MW and hour, expressed to a maximum of two (2) 
decimal places, and equal to or greater than zero; 

(f) it shall state the Bid Quantity in full MW which must be expressed without decimals, 
minimum amount of a single Bid is one (1) MW. 

2. The Registered Participant may modify its previously registered Bid or set of Bids at any time 
during the Bidding Period including Its cancellation. In case the Bid has been modified only 
the last valid modification of the Bid or set of Bids shall be taken into account for the Auction 
results determination. 

3. If a Bid Quantity, or a quantity calculated as a sum of the Bid Quantity for several Bids 
submitted for the same Auction, by a Registered Participant exceeds the Offered Capacity 
announced in the final Auction Specification, this Bid or these Bids shall be completely 
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rejected. Where a modification of previously submitted Bids results in exceeding the Offered 
Capacity, the modification shall be rejected and the previously registered Bids will stand. 

4. If a Bid Quantity or a quantity calculated as a sum of the Bid Quantity for several Bids 
submitted for the same Auction by a Registered Participant exceeds the relevant Offered 
Capacity announced after the Bids submission, the Bids with the lowest Bid Price will be 
rejected one (1) by one (1) until the total allowed Bid Quantity is lower than or equal to the 
Offered Capacity. In case where the Information System Rules allows submission of Bids with 
the same Bid Price by one Registered Participant the Allocation Platform may apply 
additional criteria or rules to decide which Bid shall be rejected. Such additional criteria or 
rules shall be included in the information System Rules and shall be one or more from the 
following: 

(a) chronological submission (time stamp); and/or 

(b) Bid identification assigned by the Auction Tool; and/or 

(c) rejection of all relevant Bids with the same Bid Price. 

5. The above mentioned process shall apply to all forms of an Auction product and all Forward 
Capacity Allocation timeframes, 

Article 32 
Bid registration 

1. The Allocation Platform shall not register a Bid that: 

(a) does not comply with the requirements of Article 31; or 

(b) is submitted by a Registered Participant who is suspended in accordance with Article 
71. 

2. Provided that a Bid or a set of Bids fulfils the requirements set forth in Article 31, the 
Allocation Platform shall confirm to the Registered Participant that such Bid(s) have been 
correctly registered by an acknowledgment of receipt via the Auction Tool. If the Allocation 
Platform does not issue an acknowledgment of receipt for a Bid, such Bid shall be deemed 
not to have been registered. 

3. The Allocation Platform shall notify a Registered Participant whose Bid is rejected as invalid 
and the reason for this rejection, without undue delay after the Bid is rejected. 

4. The Allocation Platform shall maintain a record of all valid Bids received. 

5. Each valid Bid registered at closure of the Bidding Period shall constitute an unconditional 
and irrevocable offer by the Registered Participant to buy Long Term Transmission Rights up 
to the Bid Quantity and at prices up to the Bid Price and under the terms and conditions of 
these Allocation Rules and the relevant Auction Specification. 

Article 33 
Default Bid 

1. The Registered Participant has the option to place default Bids for Auctions. 

2. A default Bid, once identified as such by the Registered Participant, shall apply automatically 
to each subsequent relevant Auction as defined by the Registered Participant when placing 



the default Bid. At the opening of a relevant Bidding Period, the registered default Bid shall 
be considered as a Bid submitted by the Registered Participant for the relevant Auction. This 
Bid shall be considered as a delivered when the Allocation Platform sends an 
acknowledgment of receipt to the Registered Participant. 

3. If a default Bid Quantity or a quantity calculated as a sum of the Bid Quantity for several 
default Bids submitted for the same Auction by a Registered Participant exceeds the final 
Offered Capacity, the Bids with the lowest Bid Price shall be rejected one (1) by one (1) until 
the total allowed Bid Quantity is lower than or equal to the Offered Capacity . In case where 
the Information System Rules allows submission of Bids with the same Bid Price by one 
Registered Participant the Allocation Platform may apply additional criteria or rules to decide 
which Bid shall be rejected. Such additional criteria or rules shall be included in the 
information System Rules and shall be one or more from the following: 

(a) chronological submission (time stamp); and/or 

(b) Bid identification assigned by the Auction Tool; and/or 

(c) rejection of all relevant Bids with the same Bid Price. 

4. A Registered Participant who wants to modify a default Bid for a fUture Auction shall change 
the Bid Quantity and the Bid Price of its default Bids before the applicable Auction Bidding 
Period opening. 

5. A Registered Participant not wishing to submit the default Bid on the Auction Tool for future 
Auctions can cancel its default Bids before the subsequent Auction Bidding Period opening. 

Article 34 
Credit Limit verification 

1. Upon submission by a Registered Participant of a Bid or set of Bids to the Auction Tool the 
Allocation Platform shall check whether the maximum payment obligations (MPO) 
connected with that Registered Participant's registered Bid(s) calculated according to 
paragraphs 4 and 5 of this Article at the time of Bid(s) submission exceed the Credit Limit. if 
the maximum payment obligation connected with such registered Bids exceed the Credit 
Limit, the Allocation Platform shall issue automatically via the Auction Tool a warning to the 
Registered Participant to modify the Credit Limit. Bids shall not be rejected automatically if 
the maximum payment obligation attributed to registered Bids exceeds the Credit Limit at 
Bid submission but only after the process described in paragraph 2 of this Article. 

2. At closure of the Bidding Period the Allocation Platform shall check again whether the 
maximum payment obligations connected with registered Bids calculated according to 
paragraph S of this Article exceed the Credit Limit. if the maximum payment obligations 
connected with these Bids exceed the Credit Limit, these Bids, starting with the Bid with the 
lowest Bid Price, shall be one (1) by one (1) excluded, until the maximum payment 
obligations are less than or equal to the Credit Limit. The Allocation Platform may apply 
additional criteria or rules to decide which Bid shall be rejected. Such additional criteria or 
rules shall be included in the information System Rules and shall be one or more from the 
following: 

(a) chronological submission (time stamp); and/or 

(b) Bid identification assigned by the Auction Tool; and/or 
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(c) rejection of all relevant Bids with the same Bid Price. 

3. The Allocation Platform shall indicate insufficient collaterals as the reason for the Bid 
exclusion in the Auction results notification to the Registered Participant. 

4, The Allocation Platform shall continuously assess all the Bids irrespectively to which Auction 
and with regard to which Bidding Zone border and direction they are submitted. In case of 
Bids connected with various and overlapping Auctions the Allocation Platform shall consider 
all calculated maximum payment obligations as outstanding payment obligations according 
to Article 23 

5. For the calculation of the maximum payment obligations related to one Bidding Zone border 
and direction the Allocation Platform shall sort the registered Bids of a Registered Participant 
by Bid Price in descending order (merit-order). Bid 1 shall be the Bid with the highest Bid 
Price and Bid n shall be the Bid with the lowest Bid Price. The Allocation Platform shall 
calculate the maximum payment obligations according to the following equation: 

MPO 
hours 

	1 Bid Price (1)* Bid Quantity (1); Bid Price (2) 
	

Bid Quantity (0 ; 

; Bid Price (n. — 1) Bid Quantity (1); Bid Price (n) d Quantity (1) 

   

6. When calculating the maximum payment obligations according to paragraph 5 of this Article, 
the Allocation Platform shall also take the following into account: 

(a) if applicable, for each individual hour of the Reduction Period the maximum quantity 
of Long Term Transmission Rights which can be allocated to the Registered Participant 
during the Reduction Period; 

(b) increase of the maximum payment obligations with applicable taxes and levies in 
force subject to Article 64; and 

(c) in respect of Long Term Transmission Rights with a Product Period of one (1) or more 
months, one (1) or two (2) monthly instalments respectively should be secured in 
compliance with due amount calculation according to Article 63(5). 

Article 35 
Auction Results Determination 

After the expiration of the Bidding Period for an Auction and the Credit Limit verification 
pursuant to Article 34, the Allocation Platform shall determine the Auction results and 
allocate the Long Term Transmission Rights in accordance with this Article. 

2. The Auction results determination shall include the following: 

(a) determination of the total quantity of the allocated Long Term Transmission Rights 
per Bidding Zone border and direction; 

(b) identification of winning Bids to be fully or partially satisfied; and 
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(c) determination of the Marginal Price per Bidding Zone border and direction. 

3. The Allocation Platform shall determine the Auction results using an optimisation function 
aiming at maximisation of the sum of the Registered Participants' Surplus and the Congestion 
Income generated by the winning Bids while respecting the constraints of the optimisation 
function in form of relevant Offered Capacities. The Allocation Platform shall publish 
additional explanatory information on the optimisation function of the algorithm on its 
website. 

4. The Allocation Platform shall determine the Marginal Price at each Bidding Zone border and 
direction based on the following criteria: 

(a) if the total quantity of Cross Zonal Capacity for which valid Bids have been submitted 
is lower than or equal to the relevant Offered Capacity for the relevant Auction, then 
the Marginal Price shall be zero; 

(b) if the total quantity of Cross Zonal Capacity for which valid Bids have been submitted 
exceeds the relevant Offered Capacity for the relevant Auction, the Marginal Price 
shall be set at the lowest Bid(s) Price(s) allocated in full or in part using the respective 
Offered Capacities. 

5. If two (2) or more Registered Participants have submitted for one Bidding Zone border and 
direction valid Bids with the same Bid Price, that cannot be accepted in full for the total 
requested quantity of Long Term Transmission Rights, the Allocation Platform shall 
determine the winning Bids and the quantity of the allocated Long Term Transmission Rights 
per Registered Participant as follows: 

(a) the Cross Zonal Capacity available for the Bids which set the Marginal Price shall be 
divided equally between the number of the Registered Participants which submitted 
these Bids; 

(b) in case the quantity of Long Term Transmission Rights requested by a Registered 
Participant at Marginal Price is lower than or equal to the share calculated according 
to item (a) above, the request of this Registered Participant shall be fully satisfied; 

(c) in case the requested quantity of Long Term Transmission Rights by a Registered 
Participant at Marginal Price exceeds the share calculated according to item (a) above, 
the request of this Registered Participant shall be satisfied up to the amount of the 
share as calculated according to item (a) above; 

(d) any remaining Cross Zonal Capacity after the allocation according to items (b) and (c) 
shall be divided by the number of the Registered Participants whose requests have 
not been fully satisfied and allocated to them applying the process described in items 
(a), (b) and (c) above. 

6. Where a Reduction Period is indicated in the Auction Specification for an Auction, the 
Allocation Platform shall determine the Auction Results in accordance with the provisions of 
paragraphs 3 to 5 of this Article, modified as follows: 

(a) winning Bids and Marginal Prices for respective Bidding Zone border and direction are 
determined according to paragraphs 3 to S of this Article; 
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(b) for each Reduction Period the quantity of Long Term Transmission Rights to be 
allocated to individual Registered Participants shall be calculated on a pro-rata basis 
taking into account the quantity of Long Term Transmission Rights corresponding to 
the respective winning Bids of each Registered Participant and the respective reduced 
Offered Capacities. The Allocation Platform shall publish on its website clarifications 
and examples concerning the calculation of the quantity of Long Term Transmission 
Rights to be allocated to individual Registered Participants in the Reduction Period. 

7. Whenever the calculation set forth in paragraphs 3 to 6 of this Article does not result in a 
whole MW amount in accordance with Article 31 paragraph 1(f), the Long Term Transmission 
Rights shall be rounded down to the nearest full MW. The case when Long Term 
Transmission Rights are equal to zero after rounding shall not impact the Marginal Price 
determination, 

8. The Long Term Transmission Rights are deemed to have been allocated to a Registered 
Participant from the moment the Registered Participant has been informed of the Results 
and the contestation period is closed in accordance with Article 37. In the event that the 
Auction was not successfully performed, the fallback procedures as set forth in CHAPTER 8 
shall apply. 

Article 36 
Notification of provisional Auction results 

1. The Allocation Platform shall publish on its website the provisional Auction results as soon as 
possible but not later than specified in the final Auction Specification. 

2. The publication of the provisional Auction results for each Bidding Zone border included in 
the Auction shall comprise at least the following data: 

(a) total requested Long Term Transmission Rights in MW; 

(b) total allocated Long Term Transmission Rights in MW; 

(c) Marginal Price in Euros/MW per hour; 

(d) number of Registered Participants participating in the Auction; 

(e) list of names and number of Registered Participants who placed at least one winning 
Bid in the Auction; 

(f) list of registered Bids without identification of the Registered Participants (bid curve); 
and 

(g) Congestion Income per Bidding Zone. 

3. No later than 30 minutes after the publication of the provisional Auction results the 
Allocation Platform shall make available via the Auction Tool to each Registered Participant 
who submitted a Bid to a specific Auction for each Bidding Zone border included in the 
Auction at least the following data: 

(a) allocated Long Term Transmission Rights for each hour of the Product Period in MW; 

(b) Marginal Price in Euros/MW per hour; and 
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(c) due amount for allocated Long Term Transmission Rights in Euro, rounded to two 
decimal places; and 

(d) due amount for one monthly instalment for allocated Long Term Transmission Rights 
in Euro, rounded to two decimal places, in the event that the Product Period is longer 
than one month, 

4. In the event that the Auction Tool is unavailable, the Allocation Platform shall inform the 
Registered Participants of the provisional Auction Results in accordance with CHAPTER 8. 

Article 37 
Contestation of Auction Results 

7. Registered Participants shall check the Auction results and, where reasonably appropriate, 
may contest Auction results within the contestation period set out in paragraph 2 of this 
Article. The Allocation Platform shall only consider a contestation where the Registered 
Participant is able to demonstrate an error by the Allocation Platform in the Auction results. 

2. The Registered Participant may contest the Auction results within the deadline set out in the 
relevant Auction Specification but no later than two (2) Working Days after the provisional 
Auction results have been notified to the Registered Participant. 

3. The contestation shall be notified to the Allocation Platform and headed as "contestation". 

4. Any contestation shall contain the following: 

(a) Date of contestation; 

(b) identification of contested Auction; 

(c) identification of the Registered Participant; 

(d) name, e-mail address and telephone number of the Registered Participant; 

(e) detailed description of the facts and the reason for contestation; and 

(f) evidence of erroneous Auction results; 

5. The Allocation Platform shall notify its decision on the contestation to the Registered 
Participant no later than four (4) Working Days after the provisional Auction results have 
been notified to the Registered Participant. 

6. At the end of the fourth (4th) Working Day after the publication of the provisional Auction 
Results and unless an Auction is cancelled, the provisional Auction results shall be considered 
as final and binding with no further notification. 
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CHAPTER 5 
Return of Long Term Transmission Rights 

Article 38 
General Provision 

1. Long Term Transmission Right holder(s) may return their Long Term Transmission Rights to 
the Allocation Platform for reallocation at any subsequent long term Auction once the final 
Auction results are published. 

2. Returned Long Term Transmission Rights shall be a constant band of whole MW(s) over the 
specific timeframe of the subsequent Auction. The Auction at which the Long Term 
Transmission Rights were allocated and the subsequent Auction to which the Long Term 
Transmission Rights are to be returned shall be for the same form of products. 

3. The minimum volume for a returned Long Term Transmission Right shall be one (1) MW over 
the specific timeframe of the subsequent Auction. 

4. The Allocation Platform shall make the volumes of returned Long Term Transmission Rights 
available at the subsequent long term Auction, increasing the Offered Capacity announced in 
the provisional Auction Specification accordingly and equally for each hour of the Product 
Period. The same applies for where the Offered Capacity announced in the provisional 
Auction Specification for the subsequent long term Auction contains a Reduction Period. 

5. If the returned Long Term Transmission Rights are rounded down in accordance with the 
process described in Article 35(7), the Allocation Platform shall remunerate the Market 
Participant for the full amount of the returned Long Term Transmission Rights in accordance 
with Article 40. 

Article 39 
Process of the return 

Long Term Transmission Right holder(s) wishing to return their Long Term Transmission 
Rights shall send a notification, directly or indirectly through a third party, via the Auction 
Tool to the Allocation Platform in line with the corresponding . Information System Rules no 
later than the deadline specified in the provisional Auction Specification for the subsequent 
Auction to which the Long Term Transmission Right is to be returned. 

2. A valid notification of the return pursuant to paragraph 1 of this Article shall contain the 
following information: 

(a) EIC code of the Long Term Transmission Right holder; 

(b) identity of the subsequent Auction to which the Long Term Transmission Right is 
returned; and 

(c) the volume of the Long Term Transmission Rights for return. 

3. In order to be able to return Long Term Transmission Rights the Registered Participant shall: 

(a) have a valid and effective Participation Agreement with the Allocation Platform; 
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(b) hold the relevant Long Term Transmission Rights at the time of the notification of the 
return; 

(c) send the notification before the deadline pursuant to paragraph 1 of this Article; and 

(d) fulfil or secure its financial obligations pursuant to these Allocation Rules . 

4. If the requirements set forth in paragraph 3 of this Article are fulfilled, the Allocation 
Platform shall send without undue delay a notification to the Registered Participant via the 
Auction Tool containing: 

(a) a message confirming the acceptance of the return subject to paragraph 7 of this 
Article; or 

(b) a message rejecting the return including the reasons for rejection subject to 
paragraph 7, 

5. if the return is accepted, the Allocation Platform shall decrease the total volume of the Long 
Term Transmission Rights held by the respective Long Term Transmission Right holder by the 
amount returned. 

6, Long Term Transmission Right holder(s) wishing to modify their return as notified in 
accordance with paragraphs 1 and 2 of this Article, shall send a notification via the Auction 
Tool with the adjusted volume of the Long Term Transmission Rights to be returned before 
the deadline for return of Long Term Transmission Rights pursuant to paragraph 1 expires. 
Where the volume of the Long Term Transmission Rights to be returned is adjusted to zero 
(0) MW, the related return shall be deemed as cancelled, 

7. If the Allocation Platform is unable to register a return as set forth in this Chapter, the 
Allocation Platform may apply a fallback procedure for data exchange pursuant to Article 53. 
If no fallback procedure for return is technically possible, no financial compensation may be 
claimed by the Registered Participants. 

Article 40 
Remuneration of Long Term Transmission Right holders 

Registered Participants who returned Long Term Transmission Right are entitled to receive a 
remuneration equal to the value of the returned Long Term Transmission Rights set during 
the relevant subsequent Auction(s) calculated for each hour as follows: 

(a) the Marginal Price of the Auction at which the returned Long Term Transmission Right 
was reallocated in Euros/MW per hour multiplied by 

(b) the amount of MW which was reallocated. 

2. On return the Registered Participant ceases to be holder of Long Term Transmission Right for 
the returned amount of Long Term Transmission Right. This means that all rights and 
obligations of the Registered Participant connected to the returned amount of Long Term 
Transmission Right will cease except those connected to its payments obligations pursuant to 
CHAPTER 10 and the remuneration set forth in this CHAPTER 5. All rights and obligations of 
the Registered Participant related to the not returned proportion of Long Term Transmission 
Right will remain unaffected. 
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CHAPTER 6 
Transfer of Long Term Transmission Rights 

Article 41 
General provisions 

1. Long Term Transmission Right holder(s) may transfer their Long Term Transmission Rights to 
another Registered Participant once the Auction results in respect of those rights are final 
Regardless of how the transfer was concluded, it shall be notified to the Allocation Platform 
following the process pursuant to Article 42 and via the Auction Tool according to a format 
specified on the Allocation Platform's website. 

2. The minimum volume of Long Term Transmission Rights that may be transferred shall be one 
(1) MW over one (1) hour. 

Article 42 
Process of the transfer 

1. The transferor shall send a notification, directly or indirectly through a third party, of the 
transfer to the Allocation Platform via the Auction Tool with the following information: 

(a) the EIC codes of the transferor and transferee; 

(b) the time period of the transfer including the start and end dates and hours; and 

(c) the volume (MW) of the transferred Long Term Transmission Right in whole MW(s) 
defined per hour. 

2. The notification of the transfer shall be delivered to the Allocation Platform no later than at 
12:00 p.m. on the second (2") day preceding the day of delivery. 

3, In order to be able to transfer the Long Term Transmission Rights the following requirements 
shall be fulfilled: 

(d) the transferor and transferee have a valid and effective Participation Agreement with 
the Allocation Platform at least for transfer of Long Term Transmission Rights;the 
transferor holds the concerned Long Term Transmission Rights at the time of the 
notification of the transfer; 

(e) the transferor has fulfilled or secured its financial obligations pursuant to this 
Allocation Rules regardless whether the transferor transfers all or only part of its Long 
Term Transmission Rights and even in the case of multiple transfers among several 
Registered Participants; and 

(f) the transferor has delivered the notification of the transfer before the deadline 
pursuant to paragraph 2 of this Article. 

4. The Allocation Platform shall issue without undue delay an acknowledgement of receipt of 
the notification to the transferor. Where the notification fulfils the requirements pursuant to 
paragraph 3 of this Article the Allocation Platform shall inform the transferee about the 
notification of the transfer. 
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5. In the event that the acknowledgement is not sent by the Allocation Platform, the concerned 
notification shall be deemed not to have been submitted. 

6. The notification of transfer shall be confirmed by the transferee within four (4) hours upon 
receiving the transfer information from the Allocation Platform and no later than at 12:00 
p.m, the second (2') day preceding the day of delivery 

7. In the event that the transferee does not confirm the transfer by the deadline pursuant to 
paragraph 6, the Allocation Platform shall automatically cancel the process of the transfer 
notification, 

8. The Allocation Platform shall then issue without undue delay to the transferor and the 
transferee a second acknowledgement via the Auction Tool stating either: 

(a) that the transfer notification has been accepted and is effective; or 

(b) that the transfer notification has been rejected including the reason(s). 

9. If for any technical reason the acknowledgement is not sent by the Allocation Platform, the 
concerned transfer is deemed not to have been submitted. 

10. The Transferor shall not be entitled to withdraw the transfer notification once the transferee 
has accepted it. The transferee may Initiate another transfer to transfer the Long Term 
Transmission Rights further. 

11. In the event of Auction Tool failure, a fallback procedure pursuant to CHAPTER 8 shall apply. 
If the process of the transfer notification cannot be completed in accordance with this Article 
due to an IT system and/or fallback procedure failure, Registered Participants shall not be 
entitled to claim any financial compensation from the Allocation Platform. 

Article 43 
Legal consequences of the transfer 

All rights and obligations resulting from these Allocation Rules, with exception of the 
payment obligation of the original Long Term Transmission Right holder regarding the 
allocation of Long Term Transmission Right pursuant to Article 62(1), shall be transferred 
together with the Long Term Transmission Right. 

Article 44 
Notice board 

1. The notice board shall facilitate only the exchange of information between the Registered 
Participants regarding their interest in buying and/or selling Long Term Transmission Rights. 
No agreements may be concluded via this notice board. Use of the notice board is free of 
charge. 

2. No action via the notice board by the Registered Participants shall be considered as an 
evidence for a valid and effective contract for the transfer of Long Term Transmission Rights. 

3. The Allocation Platform shall not be held liable for the accuracy and completeness of the 
information published by a Registered Participant on the notice board. 

4. The Allocation Platform may delete from the notice board any information not relevant for 
the purpose of the notice board. In case of such a deletion, the Allocation Platform shall 
provide the reasons for the deletion to the respective Registered Participant. 
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CHAPTER 7 
Use and remuneration of Long Term Transmission Rights 

Article 45 
General principles 

1. Physical Transmission Rights, shall be subject to the Use it or Sell it principle. 

2. The holder of allocated Physical Transmission Rights may nominate the Physical Transmission 
Rights for its physical use in accordance with Article 46. The holder of allocated Financial 
Transmission Rights Options shall not be entitled to nominate them for physical delivery. 

3. In case the Registered Participant does not nominate its Physical Transmission Rights, the 
Allocation Platform shall make the underlying Cross Zonal Capacity of the non-nominated 
Physical Transmission Rights available for the relevant daily allocation. The Physical 
Transmission Right holders who do not nominate their Physical Transmission Rights for 
physical use of their rights or has not reserved its Physical Transmission Rights for the 
balancing services shall be entitled to receive remuneration in accordance with Article 48. 

4. In case of Financial Transmission Rights Options the Financial Transmission Right Option 
holders shall be entitled to receive remuneration in accordance with Article 48. 

5. In case the Long Term Transmission Rights holder reserves its Physical Transmission Rights 
for the balancing services, such Cross Zonal Capacity shall be excluded from the application 
of the Use It Or Sell It principle. The process of notification of such reservation shall be 
subject to the relevant rules entered into force in accordance with the applicable national 
regulatory regime and published by the responsible Allocation Platform. 

Article 46 
Nomination of Physical Transmission Rights 

1, Persons eligible to nominate Physical Transmission Rights shalt fulfil the requirement 
described in applicable Nomination Rules. Eligible persons may be the following: 

(a) the Physical Transmission Rights' holder; or 

(b) the person notified by the Physical Transmission Rights' holder during the Nomination 
process to the respective TSOs in line with the relevant Nomination Rules; or 

(c) the person authorised by the Physical Transmission Rights' holder to nominate in line 
with the relevant Nomination Rules and notified to the Allocation Platform. 

2, The Allocation Platform shall provide on its website an overview of the options listed in 
paragraph 1 of this Article which are applicable on each Bidding Zone border, 

the process of the notification of the eligible persons to the Allocation Platform in 
accordance with paragraph 1(c) of this Article the following criteria should be met; 

(a) the eligible person shall have an EtC Code in order to allow its identification in the 
Rights Document; and 

(b) the Physical Transmission Rights' holder shall notify the eligible person to the 
Allocation Platform via the Auction Tool in accordance with the Information System 
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Rules and at the latest one (1) hour before the sending of the Rights Document for a 
specific day. 

4. The Allocation Platform shall not take into account notifications of eligible persons which do 
not meet the criteria in accordance with paragraph 3 of this Article when sending the Rights 
Document in respect of a day of delivery of electricity. 

5. The Nomination shall be done in compliance with the Rights Document. 

6. The Allocation Platform shall publish a list with the relevant Nomination Rules for the Bidding 
Zone borders on its website. 

7. The long term nomination deadlines for respective Bidding Zone borders are set forth in the 
relevant Nomination Rules. The Allocation Platform shall publish information on its website 
on the long term nomination deadlines per Bidding Zone border. In case of any discrepancy 
between the deadlines published by the Allocation Platform and those of the valid and 
legally binding relevant Nomination Rules, the latter shall prevail and the Allocation Platform 
shall not be held liable for any damages due to such a discrepancy. 

Article 47 
Rights Document 

1. The Rights Document shall contain the information about the volume in MW that eligible 
persons are entitled to nominate at specific Bidding Zone borders or subsets of 
interconnectors of Bidding Zone borders and directions and for hourly periods in case of 
Physical Transmission Rights. In case of Financial Transmission Rights Options the Rights 
Document shall contain the information about the volume in MW at specific Bidding Zone 
borders or subsets of interconnectors of Bidding Zone borders and directions and for hourly 
periods for which the holder is entitled to financial remuneration in accordance with Article 
48. 

2. The Allocation Platform shall send the Rights Document daily and no later than at 1:00 p.m. 
on the second (2nd) day preceding the delivery day via the Auction Tool to the eligible 
person according to Article 46(1) a) and/or c) . 

Article 48 
Remuneration of Long Term Transmission Rights holders for non-nominated Physical Transmission 

Rights and Financial Transmission Rights Options 

1. The Allocation Platform shall remunerate the Long Term Transmission Rights holder for the 
Long Term Transmission Rights which are reallocated at the relevant daily allocation. The 
Allocation Platform shall remunerate the Long Term Transmission Rights holder for each MW 
which was non-nominated for the relevant hourly period in the case of Physical Transmission 
Rights and for all allocated MW per relevant hourly period in the case of Financial 
Transmission Rights Options. The remuneration shall be calculated in the case of Physical 
Transmission Rights as the difference between the volumes stated in the Rights Document 
and the final volumes nominated and accepted by the relevant ISO, in the case of Financial 
Transmission Rights Options as the volumes stated in the Rights Document , multiplied by a 
price, depending on the type of the day-ahead allocation, as follows: 

(a) in case of day-ahead implicit Allocation, including in case of fallback allocation for 
Implicit Allocation, the price shall be the Market Spread at the concerned Bidding 
Zone border for the concerned hourly period only in case the price difference is 
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positive in the direction of the Long Term Transmission Rights of the day-ahead 
Implicit Allocation In which that Cross Zonal Capacity was reallocated, and OVMWh, 
otherwise. If applicable this price may be adjusted to reflect Allocation Constraints on 
interconnections between Bidding Zones as defined in Article 23, paragraph 3CACM, 
where these Allocation Constraints are included in the day-ahead Cross Zonal Capacity 
allocation process, subject to the approval of the relevant NRAs. 

(b) in case of day-ahead Explicit Allocation different from fallback allocation for Implicit 
Allocation,the price shall be the Marginal Price of the daily Auction at which that Long 
Term Transmission Right was reallocated, for the concerned hourly period; and 

in case of fallback allocation of Implicit Allocation or Explicit Allocation where no reference price is 
calculated for the daily allocation timeframe the price for the Long Term Transmission Rights 
remuneration shall be the Marginal Price of initial Auction. 

2. The Allocation Platform shall compensate the Long Term Transmission Rights holder for the 
non-nominated Long Term Transmission Rights which are not reallocated at the relevant 
daily allocation in accordance with CHAPTER 9 in case of the triggering event listed Article 56, 

3. The Allocation Platform shall compensate the Long Term Transmission Rights holder in 
accordance with Article 59(1) letter (a) and (b) for the Financial Transmission Rights Options 
and non-nominated Physical Transmission Rights which are not reallocated at the relevant 
daily allocation for other reasons than these mentioned in paragraph 2 of this Article. 
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CHAPTER 8 
Fallback Procedures 

Article 49 
General provisions 

1, The Allocation Platform shall, to the extent reasonably practicable, organize a fallback 
procedure in the following cases of failure of a standard process: 

(a) if it is technically not possible to hold an Auction following the process set forth in 
CHAPTER 4; 

(b) If it is technically not possible to register a return of Long Term Transmission Rights 
following the process as set forth in CHAPTER 5; 

(c) if it is technically not possible to register a notification of transfer of Long Term 
Transmission Rights following the process as set forth in CHAPTER 6; and 

(d) if it is technically not possible to register a notification of an eligible person in 
following the process as set forth in CHAPTER 7, 

2. The Allocation Platform may use one or all of the following fallback procedures: 

(a) introduction of a fallback procedure for data exchange according to Article 50; 

(b) postponement of the Auction to a later date/time; 

(c) another ad hoc fallback procedure if considered appropriate by the Allocation 
Platform to overcome the technical obstacles. 

3. The Allocation Platform shall, to the extent practicable and without undue delay, inform 
Registered Participants of possible deviations from the standard processes and the 
application of a fallback procedure via email and the Allocation Platform's website and using 
the Auction Tool. 

4. Registered Participants shall Immediately inform the Allocation Platform of any observed 
problems with the use of the Auction Tool and all potential consequences via e-mail. In case 
of an urgent problem, which shall be solved immediately and which is identified during 
Working Hours, the Registered Participant shall immediately contact the Allocation Platform 
by phone at the telephone number indicated on the website of the Allocation Platform for 
this type of problems. 

Article 50 
Fallback procedure for data exchange 

In case of a failure at the site of the Allocation Platform of the standard processes for data 
exchange via the Auction Tool as described in these Allocation Rules, the Allocation Platform 
may inform Registered Participants that a fallback procedure for data exchange may be used 
as follows: 

(a) by the applicable deadlines unless otherwise announced by the Allocation Platform 
the Registered Participant shall request via email the Allocation Platform to enter the 
relevant data into the Auction Tool by using this fallback procedure for data exchange; 
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(b) with the request the Registered Participant shall provide to the Allocation Platform in 
the format specified in the Information System Rules the relevant data to be entered 
in the Auction Tool; 

(c) the Allocation Platform shall enter the submitted data into the Auction Tool; 

(d) the Allocation Platform may set in Information System Rules an identification process 
for the Registered Participant at the moment when the Registered Participant submits 
the relevant operational or commercial data and requests the Allocation Platform to 
enter this data into the Auction Tool on its behalf by means of the fallback procedure. 
If the Registered Participant or the person authorized by the Registered Participant 
for this purpose does not clearly identify itself, the Allocation Platform shall be 
entitled not to perform the data entry; 

(e) the Registered Participant shall provide the Allocation Platform with a telephone 
number, which can be used in case of a necessary communication; 

(f) once the Allocation Platform has entered the provided data Into the Auction Tool on 
behalf of the Registered Participant, the Allocation Platform shall inform, without 
undue delay, the Registered Participant by telephone and/or via e-mail of the entry; 
and 

(g) the Allocation Platform shall under no circumstances be held responsible if it fails to 
reach the Registered Participant through the means of communication above. 

2. In case of application of the fallback procedure for data exchange , all necessary information 
which is made available via the Auction Tool during the standard processes may be 
distributed to the Registered Participants via email by the Allocation Platform or where 
appropriate published on the website of the Allocation Platform, 

Article 51 
Fallback procedures for Auction 

1. The postponement of the Auction shall be the default fallback procedure for Auctions before 
the Bidding Period has opened. The Allocation Platform may postpone an Auction by 
notifying Registered Participants of the revised date and/or time of the new Auction. 

2. After the Bidding Period has opened, the Allocation Platform shall: 

(a) where reasonably practicable postpone the end of the Bidding Period by notifying 
Registered Participants about the revised deadlines in the Auction Specification; or 

(b) cancel the initial Auction according to Article 52 and organise a new Auction for the 
same Product Period. 

If the fallback procedure described in paragraph 1 and 2 of this Article cannot be 
implemented for the same Product Period, the respective Cross Zonal Capacities shall be 
offered in subsequent Capacity Allocation process, 

4, The Allocation Platform shall inform all Registered Participants, without undue delay, of the 
postponement by notification published in the Auction Tool and/or on the webpage of the 
Allocation Platform and/or by e-mail. 
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Article 52 
Auction cancellation 

1. In case the Allocation Platform cancels an Auction, all Bids already submitted, all returns 
already accepted and any results of the respective Auction shall be deemed null and void. 

2. The Allocation Platform shall inform all Registered Participants without undue delay, of the 
Auction cancellation by notification published in the Auction Tool or on webpage of 
Allocation Platform and by e-mail. 

3. An Auction cancellation may be announced in the following cases: 

(a) before the end of the contestation period in case the Allocation Platform faces 
technical obstacles during the Auction process like a failure of standard processes and 
fallback procedures and in the event of erroneous results due to incorrect Marginal 
Price calculation or incorrect allocation of Long Term Transmission Rights to 
Registered Participants or similar reasons; and 

(b) after the end of the contestation period, in the event of erroneous results due to 
incorrect Marginal Price calculation or incorrect allocation of Long Term Transmission 
Rights to Registered Participants or similar reasons. 

4. In case of Auction cancellation before the contestation period elapses, no compensation shall 
be paid to the Registered Participants. 

5. The Allocation Platform shall publish on its website, without undue delay, the reasons for the 
Auction cancellation. 

Article 53 
Fallback procedure for return of Long Term Transmission Rights 

1, In case of failure in the standard process for the registration of the return of Long Term 
Transmission Rights via the Auction Tool as set forth in CHAPTER 5, the Allocation Platform 
may apply the fallback procedure for data exchange in accordance with Article 50. 

2. The Allocation Platform shall publish information about the possibility to use the fallback 
procedure for data exchange in due time before the expiration of the deadline for Long Term 
Transmission Rights return. 

3. In case the fallback procedure for data exchange cannot be executed as necessary to enable 
the registration of the return of Long Term Transmission Rights, all requests for Long Term 
Transmission Rights return already submitted that cannot be registered in the Auction Tool 
shall be automatically cancelled. 

Article 54 
Fallback procedure for transfer of Long Term Transmission Rights 

1, In case of failure in the standard process for the registration of the transfer of Long Term 
Transmission Rights organised via the Auction Tool as set forth in CHAPTER 6 the Allocation 
Platform may apply the fallback procedure for data exchange in accordance with Article 50. 

2. The Allocation Platform shall publish information about the possibility to use the fallback 
procedure for data exchange in due time before the expiration of the deadline for Long Term 
Transmission Rights transfer. 
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3. In case the fallback procedure for data exchange cannot be executed as necessary to enable 
the registration of the transfer of Long Term Transmission Rights, all requests for Long Term 
Transmission Rights transfer already submitted and not confirmed by transferee shall be 
automatically cancelled. 

Article 55 
Fallback procedure for eligible person notification 

In case of failure in the standard process of eligible person notification to the Allocation 
Platform via the Auction Tool as set forth in CHAPTER 6, the Allocation Platform may apply 
the fallback procedure for data exchange in accordance with Article 50. 

2. The Allocation Platform shall publish information about the possibility to use the fallback 
procedure for data exchange in due time before the expiration of the deadline for eligible 
person notification. 

3. In case the fallback procedure for data exchange cannot be executed as necessary to enable 
the registration of the eligible person, the eligible person shall be deemed notified as set 
forth in Information System Rules. 

a g e 



CHAPTER 9 
Curtailment 

Article 56 
Triggering events and consequences of curtailment on Long Term Transmission Rights 

1. Long Term Transmission Rights irrespectively of the Product Period may be curtailed in the 
event of Force Majeure, or to ensure operation remains within Operational Security limits 
before the Day Ahead Firmness Deadline 

2. Curtailment may be applied on allocated Long Term Transmission Rights including, where the 
case may be, on nominated Physical Transmission Rights. 

3. Long Term Transmission Rights may be curtailed after the Day Ahead Firmness Deadline in 
the case of Force Majeure or emergency situation in accordance with Article 72 of 
Commission Regulation (EU) No. 2015/1222. For the avoidance of doubt, Long Term 
Transmission Rights when curtailed after the Day Ahead Firmness Deadlines shall be 
curtailed in the same way as day-ahead and intraday capacity and compensated in 
accordance with the applicable legislation. 

4. in the case of Physical Transmission Rights, each Registered Participant affected by 
curtailment shall lose its right to transfer, return or nominate for physical use the concerned 
Physical Transmission Rights or to receive remuneration based on the Use-It-Or-Sell-lt 
principle. In the case of Financial Transmission Rights, each Registered Participant affected by 
curtailment shall lose its right to transfer or return the concerned Financial Transmission 
Rights or to receive remuneration in accordance to Article 48. 

5, In case of curtailment, the affected Registered Participant is entitled to receive 
reimbursement or compensation according to Article 59 to Article 60 and where applicable 
Article 61, 

Article 57 
Process and notification of curtailment 

In all cases curtailment shall be carried out by the Allocation Platform based on a request by 
one or more TSO(s) at the Bidding Zone border where Long Term Transmission Rights have 
been allocated. 

2. The Allocation Platform shall notify the affected holders of Long Term Transmission Rights as 
soon as possible of a curtailment of Long Term Transmission Rights including the triggering 
event via email and on the webpage of the Allocation Platform. The notification shall identify 
the affected Long Term Transmission Rights, the affected volume in MW per hour for each 
concerned period, the triggering events for curtailment as described in Article 56 and the 
amount of Long Term Transmission Rights that remain after the curtailment. 

3. The Allocation Platform shall publish the triggering events for curtailment in accordance with 
Article 56 including their estimated duration on its website as soon as possible.  

4. The curtailment shall be applied to both physical and financial Long Term Transmission Rights 
of the concerned periods on a pro rata basis, which means in proportion to the held Long 
Term Transmission Rights, regardless of the time of allocation, 
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5. In the event of curtailments of Physical Transmission Rights after the nomination deadline, 
and as long as the capacity has not been reallocated in the day-ahead allocation, the 
curtailment shall be applied on a pro rata basis to both nominated and not nominated 
Physical Transmission Rights.. 

6, Compensation rules according to Article 59 to Article 60 and where applicable Article 61 also 
apply if offered day-ahead Cross Zonal Capacities are lower than the amount of non-
nominated Long Term Transmission Rights in case of Physical Transmission Rights and the 
total amount of Long Term Transmission Rights in the case of Financial Transmission Rights 
Options, 

7. For each affected Registered Participant, remaining Long Term Transmission Rights which 
have not been curtailed shall be rounded down to the nearest MW. The same rounding 
applies for the curtailment of both nominated and non-nominated Physical Transmission 
Rights according to paragraph 4 second sentence of this Article. 

In cases of curtailment, any transfer of Long Term Transmission Rights to be curtailed, which 
is not yet accepted by the transferee, shall be automatically cancelled and the transferor 
shall remain the holder of the Long Term Transmission Rights. If the transfer has already 
been notified to the Allocation Platform and accepted by the transferee, the compensation 
or reimbursement for curtailed Long Term Transmission Rights shall be paid to the 
transferee, 

9. The Allocation Platform shall cancel all notifications for return of Long Term Transmission 
Rights that have been accepted for a subsequent long term Auction for which curtailment is 
necessary and for which the final Auction Specifications have not yet been published. By this 
cancellation, the Long Term Transmission Rights are given back to the Long Term 
Transmission Right holders that have requested the return. If the final Auction Specification 
has already been published the return shall not be cancelled and the compensation or 
reimbursement for curtailed Long Term Transmission Rights shall be paid to the holder who 
returned the Long Term Transmission Rights. 

Article 58 
Day Ahead Firmness deadline 

The Allocation Platform shall publish on its website and take into account for the calculation of 
compensation for curtailed Long Term Transmission Rights the Day Ahead Firmness Deadline which 

for the purpose of these Allocation Rules is set thirty (30) minutes before the respective Day Ahead 
Market Gate Closure Time. This is without prejudice to the development of a common proposal for a 
single day-ahead deadline pursuant to Article 69 of the Commission Regulation (EU) No. 2015/1222. 

Article 59 
Compensation for curtailments to ensure operation remains within Operational Security Limits 

before the Day Ahead Firmness Deadline 

1. In cases of curtailment to ensure operation remains within Operational Security Limits before 
the Day Ahead Firmness Deadline the compensation for each affected hour and Registered 
Participant shall be calculated as the Long Term Transmission Rights in MW per hour 
corresponding to the difference between the allocated Long Term Transmission Rights held 
by the Registered Participant before and after the curtailment multiplied by a price 
calculated as follows: 
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(a) the Market Spread at the concerned Bidding Zone border for the concerned hourly 
period only in case the price difference is positive in the direction of the curtailed 
Long Term Transmission Rights, and 0€/MWh, otherwise. If applicable this price may 
be adjusted to reflect Allocation Constraints on interconnections between Bidding 
Zones as defined in Article 23, paragraph 3 of Commission Regulation (EU) No. 
2015/1222, where these Allocation Constraints are included in the day-ahead Cross 
Zonal Capacity allocation process, subject to the approval of the relevant NRAs. The 
direction of the curtailed Long-Term Transmission Right shall be determined by the 
destination and the origin Bidding Zones as defined in the Auction Specifications of 
the concerned Long Term Transmission Right; or 

(b) the Marginal Price of the initial Auction if the day-ahead price is not calculated at least 
In one of the two relevant Bidding Zones. 

2. The compensations calculated according to paragraph 1 which occurred within one calendar 
year shall be further subject to a cap, unless the relevant NRAs decide otherwise in a border 
or regional specific Annex. The cap shall be determined as the total amount of Congestion 
Income collected by the concerned TSOs on the respective Bidding Zone border in the 
relevant calendar year, deducting all remunerations paid according to Articles 40 and 48 and 
compensations paid according to Article 60 and where applicable Article 61. 

3. in case of Direct Current interconnectors, the cap shall be determined as the total amount of 
Congestion Income collected by the concerned TSOs on the Bidding Zone border in the 
relevant month, deducting all remunerations paid according to Article 40 and Article 48 and 
compensations paid according to Articles 60 and where applicable Article 61 for the 
considered month. The total amount of Congestion Income in one month is defined as the 
sum month of a twelfth of the revenues raised at yearly Auction on the concerned Bidding 
Zone Border and the revenues generated by the monthly Auction and congestion income 
from other timeframes which occurred during this month on the concerned Bidding Zone 
border. 

4. If, before application of the relevant cap described in paragraph 2 of this Article, the total 
calculated compensations of curtailed Long Term Transmission Rights exceed the relevant 
cap, the compensations of curtailed Long Term Transmission Rights shall be reduced on a pro 
rata basis. This will be based on the proportion of uncapped compensation of allocated Long 
Term Transmission Rights due to each Registered Participant in the relevant period (calendar 
month or calendar year). The compensations due to each Registered Participant will be 
calculated as follows: 

[(Uncapped compensations of curtailed Long Term Transmission Rights due to Registered 
Participant)/(Total uncapped compensations of curtailed Long Term Transmission 
Rights due to all Registered Participants)] x (Relevant Cap as described in paragraph 2 
of this Article) 

Article 60 
Reimbursement for curtailments due to Force Majeure before the Day Ahead Firmness Deadline 

1. In the case of Force Majeure before the Day Ahead Firmness Deadline, holders of curtailed 
Long Term Transmission Rights shall be entitled to receive a reimbursement equal to the 
price of the Long Term Transmission Rights set during the Long Term Transmission Rights 
Allocation Process, which for each affected hour and Registered Participant shall be 
calculated as: 

43IPage 



(a) the Marginal Price of the initial Auction; or 

(b) in case the Marginal Price of the initial Auction cannot be identified, the weighted 
average of Marginal Prices of all the Auctions for which the Registered Participant 
holds Long Term Transmission Rights where the weight is given by Long Term 
Transmission Rights which the Registered Participant holds before the curtailment; 
multiplied by 

(c) the volume in MW per hour corresponding to the difference between the Long Term 
Transmission Rights held by the Registered Participant before and after the 
curtailment, 

Article 61 
Reimbursement or compensation for curtailments due to Force Majeure or emergency situation 

after the Day Ahead Firmness Deadline 

In the event of Force Majeure or an emergency situations after the Day Ahead Firmness Deadline, 
holders of curtailed Long Term Transmission Rights shall be entitled to receive a reimbursement in 
accordance with Article 72 of Commission Regulation (EU) No. 2015/1222, 
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CHAPTER 10 
invoicing and Payment 

Article 62 
General principles 

1. A Registered Participant shall pay the amounts due as calculated in accordance with Article 
64 for all Long Term Transmission Rights allocated to him. This obligation shall be fulfilled 
irrespective of any return or transfer or curtailment of all or some of these Long Term 
Transmission Rights in accordance with these Allocation Rules. 

2. The Registered Participant may upon payment use the Cross Zonal Capacity connected with 
the allocated Long Term Transmission Rights as described in these Allocation Rules only. Any 
right for physical use of the transmission system in case of a Physical Transmission Rights 
may be subject to separate agreements between the Registered Participant and the 
concerned TSOs. 

3. All financial information, prices and amounts due shall be expressed in Euros (C), except if 
deviations are required by applicable law or regulations. 

4. The payment shall be settled on the date upon which the given amount is credited to the 
account of the beneficiary. Any interest for late payment shall be considered as settled on 
the date when the payment was credited from the account of the payer. 

5. Payments shall be done in Euros (€). 

6. The Allocation Platform shall consider taxes and levies at the rate and to the extent 
applicable when assessing payment obligations and issuing invoices under these Allocation 
Rules subject to Article 64. 

7. The Registered Participant shall provide the Allocation Platform with relevant information for 
justifying whether or not respective taxes and levies are applicable when signing the 
Participation Agreement as well as any changes in this respect without undue delay. 

Article 63 
Calculation of due amounts 

1. Registered Participants shall pay for each of the Long Term Transmission Rights allocated to 
them an amount equal to: 

(a) the Marginal Price (per MW per hour); multiplied by 

(b) the sum of Long Term Transmission Rights in MW allocated in individual hours of the 
Product Period incorporating any Reduction Period where relevant in accordance with 
Article 35. 

2. The amount due plus any applicable taxes and levies, duties or other charges subject to 
Article 64, shall be rounded to two decimal places. 

3. The Allocation Platform shall calculate the due payments in monthly instalments when the 
Cross Zonal Capacity product has a duration of more than a month. 
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4. Monthly instalments shall be equal for each month and determined by dividing the amount 
due as set forth in paragraph 1 of this Article by the duration of the Cross Zonal Capacity 
products expressed in months and rounded to two decimal places, The last instalment shall 
in addition include the balance due to the rounding down applied in the other monthly 
instalments. 

5. if the first payment date of the Cross Zonal Capacity product with a duration of more than 
one (1) month occurs after the start of the Product Period, then the first payment shall 
include two (2) monthly instalments. 

Article 64 
Tax Gross-up 

Each Registered Participant must make all payments to be made by it under the Allocation 
Rules without any tax deduction, unless a tax deduction is required by law. 

2. if a tax deduction Is required by law to be made by a Registered Participant, the amount of 
the payment due from the Registered Participant to the Allocation Platform will be increased 
to an amount which (after making the tax deduction) leaves an amount equal to the payment 
which would have been due if no tax deduction had been required. 

3. Paragraph 2 of this Article does not apply with respect to any tax assessed on the Allocation 
Platform on any payment received in connection with the Allocation Rules under the laws of 
the jurisdiction in which the Allocation Platform is incorporated or, if different, the 
jurisdiction (or jurisdictions) in which the Allocation Platform is treated as resident for tax 
purposes or has or is deemed for tax purposes to have a permanent establishment or a fixed 
place of business to which any payment under the Allocation Rules Is attributable. Paragraph 
2 of this Article does not apply to value added tax as provided for in the VAT directive 
2006/112/EC as amended from time to time and any other tax of a similar nature, 

Article 65 
Invoicing and payment conditions 

1. Payments shall be settled before the start of the Product Period if the Auction timeline 
allows so. If the Cross Zonal Capacity product has a duration of more than one (1) month, 
each monthly instalment shall be settled before the start of each respective month if the 
Auction timeline allows so. If the settlement of an amount due for allocated Long Term 
Transmission Rights is not possible before the start of the Product Period then the payment 
will be settled at the next fixed invoice date. 

2. The Allocation Platform shall issue invoices for payments for all Long Term Transmission 
Rights on a monthly basis and no later than the tenth (10th) Working Day of each month. 

3, The invoices shall be issued for the following payments: 

(a) the amount of the monthly instalment(s) if the Long Term Transmission Right has a 
duration of more than a month as set forth in Article 63(4) and (5); 

(b) the amount due set forth in Article 63(2) if the Long Term Transmission Right has a 
duration equal to a month or less; 

(c) if requested by the Registered Participant amounts for advanced payment of monthly 
instalments that would otherwise be settled with subsequent invoices; and 

46 P age 



(d) any relevant taxes and levies subject to Article 64, 

4. The Allocation Platform shall send the invoice only by e-mail to the Registered Participant at 
the e-mail address of the financial contact person submitted in accordance with Article 9(h) 
or it should make it available to the Registered Participant via the Auction Tool, The date of 
issuance of the invoice shall be the date on which the email is sent or the date when the 
invoice is made available via the Auction Tool if this is done during Working Hours or the next 
day if sent after Working Hours. 

5. In the cases of curtailment of Long Term Transmission Rights, return of Long Term 
Transmission Rights according to Article 40 or remuneration of Long Term Transmission 
Rights according to Article 48, the invoices shall take into account any payments to be 
credited to the Registered Participant. The payments to be credited to the Registered 
Participants shall: 

(a) be settled through self billing mechanism which shall allow the Allocation Platform to 
issue invoices in the name and on behalf of the Registered Participant; and 

(b) be notified through the same invoice as the one used for the payments of the 
Registered Participant as set forth in paragraph 3 of this Article. 

6. Where compensations are due to the Registered Participant in respect of curtailment of Long 
Term Transmission Rights and are subject to a cap set forth in Article 59(2), such 
compensations shall be settled with the first invoice to be issued after the end of the 
relevant month and subject to a cap determined as the total amount of Congestion Income 
collected by the concerned TSOs on the Bidding Zone border in the relevant month, 
deducting all remunerations paid according to Article 40 and Article 48 and compensations 
paid according to Article 60 and where applicable Article 61 for the considered month. The 
total amount of Congestion Income in one month is defined as the sum of a twelfth of the 
revenues raised at yearly Auction on the concerned Bidding Zone Border and the revenues 
generated by the monthly Auction and Congestion Income from other timeframes which 
occurred during this month on the concerned Bidding Zone border. 

7. An invoice shall be issued after the end of the relevant period over which caps on 
compensation are calculated in accordance with Article 59(2), reconciling any discrepancy 
between the compensations paid out on a monthly basis and the compensations required to 
be paid out in accordance with Article 59(2). In the case of default of a market participant, 
ISO cost recovery shall be ensured by relevant NRAs in accordance with the applicable 
legislation. 

8. The payments due shall be netted by the Allocation Platform taking into account the amount 
as set forth in paragraph 3 and 5 of this Article. 

9. If the balance of the payments as set forth in paragraph 3 and S of this Article results in a net 
payment from the Registered Participant to the Allocation Platform, the Registered 
Participant shall settle this balance within five (5) Working Days after the date of issuance of 
the invoice. 

10. Payments by the Registered Participant as set forth in paragraph 7 of this Article shall be 
collected as follows: 
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(a) based on the standard procedure, the Allocation Platform shall collect the payment 
automatically from the dedicated Business Account of the Registered Participant on 
the respective due date of the invoice; or 

(b) alternatively, the Registered Participant shall ensure payment through a non-
automated transaction to the account of the Allocation Platform specified on the 
invoice by indicating the invoice reference. 

The alternative procedure may be used upon request of the Registered Participant and with 
the consent of the Allocation Platform. The Registered Participant shall notify the Allocation 
Platform by email the request to use the alternative procedure at least two (2) Working Days 
before the date of issuing of the next invoice as set forth in paragraph 2 of this Article. Once 
the alternative procedure is agreed, it shall be deemed to be valid until otherwise agreed 
between the Registered Participant and the Allocation Platform. 

11. If the balance of the payments as set forth in paragraph 3 and 5 of this Article results in a net 
payment from the Allocation Platform to the Registered Participant, the Allocation Platform 
shall pay this balance within seven (7) Working Days after the date of issuance of the invoice 
to the bank account as announced during the accession process in accordance with Article 9 
paragraph 1(g) by the Registered Participant who is entitled to the payments at the due date. 

12. Upon the collection of the payment as set forth in paragraph 8 of this Article, the Allocation 
Platform shall update the Credit Limit accordingly. 

13. In case of an erroneous invoice resulting in an additional payment of the Allocation Platform 
or the Registered Participant the Allocation Platform shall correct the invoice and any due 
amount shall be settled as soon as they have been notified to Registered Participant. 

14, Bank fees of the payer's bank shall be covered by the payer. Bank fees of the receiving bank 
shall be covered by the beneficiary. Bank fees of any intermediary bank, shall be covered by 
the Registered Participant. 

15, The Registered Participant shall not be entitled to offset any amount, or withhold any debts 
ng in connection with obligations resulting from an Auction, against any claims towards 

the Allocation Platform, whether or not arising out of an Auction. Nevertheless, the right to 
offset and the right to withhold are not excluded in case the Registered Participant's claim 
against Allocation Platform is established by a legally binding judgement or is uncontested. 

Article 66 
Payment disputes 

1. A Registered Participant may dispute the amount of an invoice, including any amounts to be 
credited to the Registered Participant. In this case, the Registered Participant shall notify the 
nature of the dispute and the amount in dispute to the Allocation Platform as soon as 
practicable and in any event within fifteen (15) Working Days after the date of issuance of 
the invoice or credit note by registered mail and email. Beyond this period, the invoice shall 
be deemed to have been accepted by the Registered Participant. 

2. If the Registered Participant and the Allocation Platform are unable to resolve the difference 
within ten (10) Working days after the notification, the procedure for the dispute resolution 
In accordance with Article 70 shall apply. 
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3. A dispute shall in no way relieve the Party from the obligation to pay the amounts due as set 
forth in Article 65. 

4. If it is agreed or determined based upon the dispute resolution procedure as set forth in 
Article 70 that an amount paid or received by the Registered Participant was not properly 
payable, the following process shall apply: 

(a) the Allocation Platform shall refund any amount including interest to be calculated 
according Article 62(4) to the Registered Participant in case that the amount paid by 
the Registered Participant as set forth in Article 65(3) and (6) was higher or the 
amount paid by the Allocation Platform was lower than the due amount, The 
Allocation Platform shall make the payment to the bank account indicated by the 
Registered Participant for this reimbursement in accordance with Article 9 paragraph 
1 (g). 

(b) the Registered Participant shall pay any amount including interest to be calculated 
according to Article 62(4) to the Allocation Platform in case that the amount paid by 
the Registered Party as set forth in Article 65(3) and (6) was lower or the amount paid 
by the Allocation Platform was higher than the due amount. The Registered 
Participant shall make the payment in accordance with the procedure set forth In 
Article 65(8). Upon such payment the Allocation Platform shall update the Credit Limit 
of the Registered Participant as set forth in Article 65(10). 

5. The interest paid in case of a payment in accordance with paragraph 4 of this Article shall be 
applied from the first (1st) day following the date on which the payment was due up to the 
date on which the disputed amount was refunded and it shall apply also to all taxes and 
levies required by law. 

Article 67 
Late payment and payment incident 

1. In case the Registered Participant has not fully paid an invoice by the due date specified on 
the invoice, the Allocation Platform shall notify the Registered Participant that a payment 
incident will be registered if the amount including applicable interest due is not received 
within three (3) Working Days upon sending of the notification. In case of no payment within 
the deadline, the Allocation Platform shall notify the Registered Participant that the payment 
incident was registered. 

2. Immediately after registration of the payment incident the Allocation Platform may invoke 
the collaterals. 

3. The Allocation Platform may suspend or terminate the Participation Agreement in case of 
registered payment incident in accordance with Article 71 and Article 72. 

4. In case of late payment or refund, the Parties shall pay interest on the amount due Including 
taxes and levies from the first (1") day following the date on which the payment was due 
until the date on which the payment is done. The interest shall be equal to the highest 
amount of: 

(a) a flat rate of 100 €; or 

(b) in accordance with Article 5 of Directive 2011/7/EU, eight (8) percentage points per 
annum above the reference interest rate as officially published by the national 
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authorities of the country in which the Allocation Platform is located and round up to 
the nearest half percentage point. 
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CHAPTER 11 
Miscellaneous 

Article 68 
Duration and amendment of Allocation Rules 

1. The Allocation Rules are of indefinite duration and are subject to amendment In accordance 
with this Article. These Allocation Rules and any amendments thereof shall be consulted 
upon subject to paragraph 7 of this Article, proposed by the relevant TSOs and enter into 
force in accordance with the applicable national regulatory regime. The Allocation Platform 
shall publish the amended Allocation Rules and send an amendment notice to Registered 
Participants. 

2. Subject to paragraph 7 of this Article, an amendment shall enter into force at the date and 
time specified in the amendment notice but not earlier than thirty (30) calendar days after 
the amendment notice is sent to Registered Participants by the Allocation Platform. 

3. Each amendment shall apply to all aspects of these Allocation Rules, including but not limited 
to all Auctions conducted after the date on which the amendment takes effect. 

4. Unless expressly stated otherwise by the Allocation Platform the amended Allocation Rules 
shall govern all rights and obligations in connection with these Allocation Rules including 
those acquired before the date of amendment but with the delivery date after the 
amendment takes effect. In case Financial Transmission Rights Options are introduced at a 
respective Bidding Zone border replacing Physical Transmission Rights, transitional 
arrangements may be Introduced in a regional or border specific annex with regards to the 
return of already acquired Physical Transmission Rights according to CHAPTER 5 and with 
regards to the right to nominate such Physical Transmission Rights according to CHAPTER 7 
after the amendment takes place. 

5. Any amendment of these Allocation Rules shall apply automatically to the Participation 
Agreement in force between the Allocation Platform and the Registered Participant, without 
the need for the Registered Participant to sign a new Participation Agreement but without 
prejudice to the Registered Participant's right to request the termination of its Participation 
Agreement in accordance with Article 72(1). By participating in the Auction after the 
Registered Participant was informed about the changes and/or adaptations of the Allocation 
Rules and after these changes and/or adaptations of the Allocation Rules entered into force, 
it is deemed that the Registered Participant has accepted the changed, i.e. the valid and 
effective version of the Allocation Rules. 

6. The Allocation Rules and the border and /or regional specific annexes included thereto shall 
be periodically reviewed by the Allocation Platform and the relevant TSOs at least every two 
years involving the Registered Participants. In case the relevant TSOs consider the 
amendment of these Allocation Rules as a result of this review, the procedure described in 
this Article shall apply. This biennialreview is without prejudice of the competence of 
National Regulatory Authorities to request at any time amendments of the Allocation Rules 
and the annexes included thereto in accordance with the existing legislation. 

7. These Allocation Rules are subject to the legislation prevailing at the time at which they take 
effect. In the event that there Is a change in legislation or any action by competent 
authorities at national or European Union level which have an effect on these Allocation 
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Rules and/or their annexes then, notwithstanding any other provision of these Allocation 
Rules, the Allocation Rules shall be amended accordingly and pursuant to this Article. 

Article 69 
Liability 

1, The Allocation Platform and the Registered Participants are solely responsible for the 
fulfilment of any obligation they undertake or are subject to and which arises from or is in 
connection with the Allocation Rules and the Participation Agreement. 

Subject to any other provisions of these Allocation Rules the Allocation Platform shall only be 
liable for damages caused by: 

(a) fraud, gross negligence or wilful misconduct. 

(b) death or personal injury arising from its negligence or that of its employees, agents or 
subcontractors. 

3. A Registered Participant shall indemnify and keep indemnified the Allocation Platform and its 
officers, employees and agents from and against any and all loss or liability (including legal 
costs) related to a damage that it has caused, which any of them may suffer or incur by 
reason of any claim by any third party on account of any and all loss (whether direct or 
indirect) suffered by the claimant or any of the claimant's officers, agents, subcontractors or 
employees in connection with these Allocation Rules. 

4. The Allocation Platform and each Registered Participant acknowledges and agrees that it 
holds the benefit of paragraph 3 of this Article for itself and as trustee and agent for its 
officers, employees and agents. 

5. The Registered Participant shall be solely responsible for its participation in Auctions 
including but not limited to the following cases: 

(a) the timely arrival of Bids and transfer and return notifications by the Registered 
Participant; 

(b) technical failure of the information system on the side of the Registered Participant 
preventing the communication via the channels foreseen in accordance with these 
Allocation Rules. 

6. In case of remuneration in accordance with Article 48 or curtailment compensation due to 
Force Majeure or in order to ensure operation remains within Operational Security Limits or 
in Emergency Situation in accordance with Article 59 and Article 60 and Article 61or in 
accordance with any regional or border specific annex Registered Participants shall not be 
entitled to other compensation than the compensation described in these Allocation Rules, 

7. The Registered Participant shall be liable with respect to any sanctions, penalties, or charges 
that may be imposed by financial authorities on the Allocation Platform for incorrect tax 
treatment due to wrong or incomplete information provided by the Registered Participant. 

8. This Article survives the termination of the Registered Participant's Participation Agreement. 
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Article 70 
Dispute resolution 

1. Without prejudice to paragraphs 6 and 8 of this Article, where there is a dispute the 
Allocation Platform and the Registered Participant shall first seek amicable settlement 
through mutual consultation pursuant to paragraph 2. For this purpose, the Party raising the 
dispute shall send a notification to the other party indicating: 

(a) the existence of a Participation Agreement between the Parties; 

(b) the reason for the dispute; and 

(c) a proposal for a future meeting, physical or not, with a view to settle the dispute 
amicably. 

2. The Parties shall meet within twenty (20) Working Days after the matter has been referred to 
them and seek to resolve the dispute. If no agreement is reached or no response received 
within a period of thirty (30) Working Days from the date of the aforementioned notification, 
either Party may refer the matter to the senior management of the Parties to resolve the 
dispute pursuant to paragraph 3. 

3. The senior representative of each of the Allocation Platform and the Registered Participant 
with authority to resolve the dispute shall meet within twenty (20) Working Days of a 
request to meet and seek to resolve the dispute. If the representatives are unable to resolve 
the dispute within twenty (20) Working Days of the meeting or such longer time as may be 
agreed then the dispute shall be determined by arbitration in accordance with paragraph 4. 

4. Where a dispute is to be referred to arbitration under paragraph 3, either the Allocation 
Platform or the Registered Participant may give notice to the other stating the nature of the 
dispute and referring the dispute to arbitration. Arbitration shall be conducted in accordance 
with the Rules of Arbitration of the Chamber of Commerce (ICC). The arbitration shall be 
conducted before one (1) arbitrator to be nominated upon agreement of the Parties unless a 
Party requests the appointment of three (3) arbitrators. In case of one (1) arbitrator, the 
Parties shall agree on the nomination of the arbitrator within two (2) months after the notice 
was given by the Party referring the dispute to arbitration. If no agreement can be found, the 
arbitrator shall be appointed by the ICC Court. In case of three (3) arbitrators the claimant 
shall nominate one (1) arbitrator and the respondent shall nominate one (1) arbitrator, The 
arbitrators nominated by each Party shall then nominate the chairman of the arbitral tribunal 
within three (3) Working Days from the confirmation of the appointment of the second 
arbitrator by the respondent. If the arbitrators nominated by each party cannot agree on the 
appointment of the chairman, the chairman shall be appointed by the ICC Court, The 
arbitration shall take place in the location of the Allocation Platform unless otherwise 
defined in the Participation Agreement and in accordance with the governing law of these 
Allocation Rules while the language of the arbitration proceedings shall be English. The 
emergency arbitrator provisions according to the Rules of Arbitration of the Chamber of 
Commerce shall not apply but the interim or injunctive relief measures under the governing 
law shall apply. 

5. Arbitration awards shall be final and binding on the Allocation Platform and the relevant 
Registered Participant as from the date that they are made. The Allocation Platform and the 
Registered Participant shall carry out any award of an arbitration relating to any dispute 
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without delay and each waive their right to any form of appeal or recourse to a court of law 
or other judicial authority, in so far as such waiver may validly be made. 

6. Notwithstanding paragraphs 3 and 4 of this Article, the Parties may jointly agree to apply 
court proceedings instead of arbitration to settle a dispute arisen in connection with these 
Allocation Rules. 

7. In cases of late payment and notwithstanding Article 67 and paragraphs 1 to 4 of this Article, 
a Party may bring court proceedings against the other Party for any amount due under or in 
connection with these Allocation Rules and unpaid for more than twenty (20) Working Days 
after the date the amounts were due. 

B. The Parties agree that proceedings referred to in paragraph 6 or paragraph 7 may be brought 
in any competent court to hear such claim. The Registered Participant irrevocably waives any 
objection which it may have now or hereafter regarding the venue of such proceedings in 
any competent court and any claim that any such proceedings have been brought in an 
inconvenient forum. 

9. Notwithstanding any reference to amicable settlement, expert resolution or arbitration 
under this Article, the Allocation Platform and the Registered Participant shall continue to 
perform their respective obligations under these Allocation Rules and the Registered 
Participant's Participation Agreement. 

10. This Article survives the termination of the Registered Participant's Participation Agreement. 

Article 71 
Suspension of the Participation Agreement 

1. The Allocation Platform may by notice to the Registered Participant suspend temporarily the 
Registered Participant's rights in connection with these Allocation Rules with immediate 
effect if the Registered Participant commits a major breach of an obligation in connection 
with these Allocation Rules which may have a significant impact to the Allocation Platform as 
follows: 

(a) if a Registered Participant fails to pay any amount properly due and owing to the 
Allocation Platform pursuant to Article 67; 

(b) if a Registered Participant fails to provide and maintain collaterals in accordance with 
Article 25; 

(c) any breach which may have a significant financial impact to the Allocation Platform; 

(d) the Allocation Platform has reasonable grounds to believe that the Registered 
Participant no longer satisfies one or more of any other conditions to participate in 
Auctions according to these Allocation Rules unless termination applies according to 
Article 72. 

2. In any case of a minor breach in relation to these Allocation Rules such as but not limited to 
the failure of the Registered Participant to notify a change in the submitted information in 
accordance with Article 9, the Allocation Platform may by notice to the Registered 
Participant inform the Registered Participant's that its rights in connection with these 
Allocation Rules may be suspended unless the Registered Participant remedies the 
suspension event in the time period specified in the notice. The suspension shall take effect 
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when the period specified for remedy has elapsed without that such remedy has taken place. 
After the suspension takes effect in accordance with paragraphs 1 and 2 of this Article, the 
suspended Registered Participant may no longer participate in an Auction or in the transfer 
or return of Long Term Transmission Rights and unless the payment of the Long Term 
Transmission Right is fully settled or fully secured by collaterals by the suspended Registered 
Participant, the suspended Registered Participant shall not be entitled to use Long Term 
Transmission Rights according to CHAPTER 7. For the avoidance of doubt, the Long Term 
Transmission Rights which the Registered Participant is prohibited from using as a result of 
such suspension may be offered by the Allocation Platform in subsequent Auctions and the 
Allocation Platform shall not return the remuneration for Long Term Transmission Rights in 
accordance with Article 48. 

3. The Allocation Platform may withdraw a notice under paragraphs 1 or 2 of this Article at any 
time. Having given a notice under paragraphs 1 or 2 of this Article, the Allocation Platform 
may give a further or other notice at any time in respect of the same or a different 
suspension event. 

4. Once the Registered Participant has fulfilled or remedied the suspension event as notified to 
it in the notice sent by the Allocation Platform, the Allocation Platform shall reinstate as soon 
as reasonably practicable the Registered Participant's rights in relation to use of its allocated 
Long Term Transmission Rights and its ability to participate in Auctions and/or the transfer 
and return of Long Term Transmission Rights by written notice to the Registered Participant. 
As from the date of effect of the reinstatement, the Long Term Transmission Rights allocated 
prior to the suspension and which remain unused may be nominated in the case of Physical 
Transmission Rights and the Registered Participant may participate in Auctions and/or the 
transfer and return of Long Term Transmission Rights and is entitled to receive remuneration 
for Long Term Transmission Rights in accordance with Article 48. 

5. If the Allocation Platform gives a notice to a Registered Participant under paragraph 1 or 2 of 
this Article, such notice of suspension does not relieve the Registered Participant from its 
payment obligations under CHAPTER 10, including its payment obligations in relation to the 
Long Term Transmission Rights for which the Registered Participant loses the right of use 
pursuant to paragraph 2. 

Article 72 
Termination of the Participation Agreement 

1. A Registered Participant may at any time request the Allocation Platform to terminate the 
Participation Agreement to which the Registered Participant is a Party. The termination shall 
take effect after thirty (30) Working Days upon receipt of the termination request by the 
Allocation Platform and if all outstanding payment obligations are settled. 

2. A Registered Participant may terminate the Participation Agreement to which the Registered 
Participant is a Party for good cause when the Allocation Platform has committed a major 
breach of an obligation connected with these Allocation Rules or the Participation 
Agreement in the following cases: 

(a) where the Allocation Platform repeatedly fails to pay any amount properly due and 
owing to the Registered Participant with a significant financial impact; 

(b) where there Is a significant breach of the confidentiality obligations in accordance 
with Article 75. 
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The Registered Participant shall send a notice to the Allocation Platform stating the reason 
for termination and giving the Allocation Platform twenty (20) Working Days to remedy the 
breach. Unless the Allocation Platform remedies the breach within the abovementioned 
deadline, the termination shall take effect immediately upon expiration of such deadline. A 
holder of Long Term Transmission Rights whose Participation Agreement is terminated under 
this paragraph is under no obligation to pay remaining instalments for the Long Term 
Transmission Rights' and is entitled to a refund to the extent that any instalment includes an 
amount in respect of use after the date of termination, to be calculated pro-rata from the 
date termination takes effect. 

3. If any of the termination events in paragraph 4 occurs in relation to a Registered Participant, 
the Allocation Platform may by notice to the Registered Participant terminate the 
Participation Agreement, including the Registered Participant's rights connected with these 
Allocation Rules, A termination under this paragraph takes effect from the time of the notice 
or any later time specified in it. The Registered Participant may not at a later stage enter into 
the Participation Agreement with the Allocation Platform until the circumstances of 
termination continue to exist or it is not sufficiently guaranteed that the breach may not 
occure again. 

4. The termination events referred to in paragraph 3 shall be the following: 

(a) if the rights of the Registered Participant are suspended for longer than thirty (30) 
Working Days; 

(b) if a Registered Participant does not qualify for the participation in the Auction as set 
forth in Article 10; 

If a Registered Participant repeatedly breaches these Allocation Rules or a 
Participation Agreement, whether or not the breach is capable of remedy; 

(d) if a competent authority (1) determines that the Registered Participant has committed 
a misuse or fraudulent act and (ii) requests the Allocation Platform to terminate the 
Participation Agreement to which such Registered Participant is a Party or (iii) agrees 
that the Allocation Platform has reasonable grounds to believe that the Registered 
Participant has committed a misuse or fraudulent act in participating in Auctions and 
transfer/return of Long Term Transmission Rights; or 

(e) if the Registered Participant has taken any action which may lead to the damaging or 
reduction in effectiveness of the Auction Tool (it being understood that such an action 
is deemed to happen in case of any behaviour that can be assimilated to an attack on 
the information system such as, but not limited to, deny of service, spam, virus, brute 
forcing, Trojan horse attack). 

5 After the termination takes effect in accordance with paragraphs 1 to 3 of this Article and 
from that time, the Registered Participant may no longer participate in an Auction or in the 
transfer or return of Long Term Transmission Rights it has acquired, CHAPTERS 5,6 and 7 shall 
not apply to such acquired Long Term Transmission Rights. For the avoidance of doubt, the 
Long Term Transmission Rights, which the Registered Participant is prohibited from using as 
a result of termination, may be offered by the Allocation Platform in subsequent Auctions 
and the Allocation Platform shall not return the remuneration for Long Term Transmission 
Rights in accordance with Article 48, 

(c) 
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6. Termination of a Participation Agreement does not affect any rights and obligations under or 
in connection with the Participation Agreement and these Allocation Rules which arose prior 
to that termination unless otherwise specified in this Article. Accordingly, any Registered 
Participant whose Participation Agreement is terminated will remain liable, subject to and in 
accordance with the Allocation Rules, in respect of all such rights and liabilities. This 
paragraph shall apply without prejudice to other remedies available to the Allocation 
Platform under these Allocation Rules. 

Article 73 
Force Majeure 

The Allocation Platform or a Registered Participant, which invokes Force Majeure, shall 
promptly send to the other Party a notification describing the nature of Force Majeure and 
its probable duration and shall continue to furnish reports with respect thereto with 
reasonable frequency during the period of Force Majeure. The Party invoking the Force 
Majeure shall make every possible effort to limit the consequences of the Force Majeure. 

2. The affected obligations, duties and rights of a Party subject to Force Majeure shall be 
suspended from the beginning of Force Majeure, with the exception of the confidentiality 
provisions in accordance with Article 75. 

3. Suspension under paragraph 2 is subject to the following: 

(a) suspension will be of no greater scope and of no longer duration than is required by 
the Force Majeure; 

(b) the suspension applies only for so long as the Party invoking to Force Majeure is using 
reasonable efforts to remedy their inability to perform. 

4. The consequences of a Force Majeure event, which is not subject to any discussion or 
litigation between the Allocation Platform and the Registered Participant, are: 

(a) the Party invoking Force Majeure cannot be held responsible to pay compensation for 
any damage suffered, due to the non-performance or partial performance of all or 
any of its obligations during the Force Majeure and when such non-performance or 
partial performance is due directly to Force Majeure; 

(b) the acquired Long Term Transmission Rights which have been entirely paid and 
become subject to Force Majeure are reimbursed for the duration of the Force 
Majeure in accordance with any applicable legislation and these Allocation Rules; and 

(c) where the Long Term Transmission Rights' holder is the party claiming the Force 
Majeure event, the Allocation Platform may, for its own benefit, reallocate the 
holder's Long Term Transmission Rights to the subsequent Auctions and for the 
duration of the Force Majeure event. 

If the Force Majeure continues for a period longer than six (6) months, the Allocation 
Platform or each Registered Participant may, by notice to the other given at any time while 
the Force Majeure continues beyond that period, unilaterally terminate the Participation 
Agreement. The termination shall take effect ten (10) Working Days after the notice is given 
or any later date specified in the notice. A holder of Long Term Transmission Rights whose 
Participation Agreement is terminated under this paragraph is under no obligation to pay 
remaining instalments for the Long Term Transmission Rights' and Is entitled to a refund to 
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the extent that any instalment includes an amount in respect of use after the date of 
termination, to be calculated pro-rata from the date termination takes effect. 

6. For avoidance of doubt this Article is without prejudice to the provisions of CHAPTER 9 
regarding the curtailment of Long Term Transmission Rights. 

Article 74 
Notices 

1. Any notice or other communication to be given under or in connection with these Allocation 
Rules shall be in English. 

2. Unless otherwise expressly provided in these Allocation Rules, all notices or other 
communications shall be In writing between the Allocation Platform and each Registered 
Participant and shall be sent to the email address and if not possible, by facsimile number 
and marked for the attention of the other Party's representative as set out in the 
Participation Agreement or as notified by the Registered Participant from time to time in 
accordance with Article 9. 

3. All notices or other communications shall be given by letter delivered by hand against receipt 
or sent by registered mail or courier in the following cases: 

(a) the conclusion of the Participation Agreement in accordance with Article 6; 

(b) the suspension and termination according toArticle 71 and Article 72; and 

(c) the submission of the bank Guarantee in accordance with Article 21 paragraph 3 . 

4. All notices or other communications shall be deemed to have been received: 

(a) in the case of delivery by hand, when delivered against receipt; or 

(b) in the case of recorded delivery prepaid post, on the day following the recorded day 
of delivery; or 

(c) in the case of facsimile, on acknowledgement of receipt by the addressee's facsimile 
receiving equipment; or 

(d) in the case of email, when delivered to the other party but only if an 
acknowledgement of receipt is requested and obtained by the Party sending the e-
mail. 

5. if a notice or other communication has been received outside normal Working Hours on a 
Working Day), it is deemed to have been received at the opening of business on the next 
Working Day. 

Article 75 
Confidentiality 

1. The Participation Agreement and any other information exchanged relating to its preparation 
and the application of a market participant shall be considered as confidential. 

2. Subject to paragraph 3 of this Article, the Allocation Platform and each Registered Participant 
who is a recipient of confidential information in relation to these Allocation Rules shall 
preserve the confidentiality of such information and shall not directly or indirectly reveal, 
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report, publish, disclose, transfer or use any item of the confidential information otherwise 
than for the purpose for which it was disclosed. 

3. Notwithstanding paragraph 2 of this Article, the Allocation Platform or a Registered 
Participant may disclose confidential information of a disclosing Party to a third party with 
the other Party's prior consent expressed in writing and subject to the condition that the 
receiving Party has given assurance that such third party is bound by equivalent 
confidentiality obligations as set out in these Allocation Rules directly enforceable by the 
other Party. 

4, Notwithstanding paragraph 2 of this Article the Allocation Platform or a Registered 
Participant may disclose confidential information of a disclosing Party: 

(a) to the extent expressly permitted or contemplated by the Allocation Rules; 

(b) to any person who is one of the directors, officers, employees, agents, advisers or 
insurers of the recipient and who needs to know the confidential information in 
connection with these Allocation Rules; 

(c) as far as required in order to comply with applicable national or EU legislation such as 
REGULATION (EU) No 1227/2011 and REGULATION (EU) No 543/2013 or any other 
relevant domestic administrative acts such as grid codes; 

(d) as far as required by a court, arbitrator or administrative tribunal or an expert in the 
course of proceedings before it to which the recipient is a Party; 

(e) as may be required by the relevant TSOs for the proper fulfilment of their mission and 
their obligations in accordance with applicable laws and these Allocation Rules by 
themselves or through agents or advisers; or 

(f) as far as required in order to obtain clearances or consents from a competent 
authority. 

5. Moreover, the obligations arising from this Article shall not apply: 

(a) if the Party which receives the information can prove that at the time of disclosure, 
such information was already publicly available; 

(b) if the receiving Party provides proof that, since the time of disclosure, the said 
information has been legally received from a third party or has become publicly 
available; 

(c) to confidential information communicated, in accordance with the legal and 
regulatory provisions, in an incorporated form from which no item of information 
specific to a market participant can be deduced; 

(d) to information whose publication is explicitly provided for by the present Allocation 
Rules. 

6. The obligations of confidentiality in this Article shall remain valid for a period of five (5) years 
after termination of the Registered Participant's Participation Agreement. 

7. The signature of a Participation Agreement and the exchange of confidential information do 
not confer any rights to patents, knowledge or any other form of intellectual property 
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concerning information or tools made available or sent by one Party to the other under the 
terms of these Allocation Rules. 

Article 76 
Assignment and subcontracting 

1. The Allocation Platform may assign, novate or otherwise transfer any of its rights or 
obligations under a Participation Agreement or these Allocation Rules to another Allocation 
Platform. The Allocation Platform shall notify the Registered Participants of the change by 
sending an email with acknowledgment of receipt as soon as possible and in any event at 
least ten (10) Working Days before the date on which the change takes effect. 

2. Without prejudice to Article 41 , a Registered Participant may not assign, novate or 
otherwise transfer any of its rights or obligations under its Participation Agreement or these 
Allocation Rules without the prior written consent of the Allocation Platform. 

3. Nothing in this Article shall prevent an Allocation Platform or Registered Participant from 
entering into a subcontracting agreement in relation to this Allocation Rules. Entry into a 
subcontracting agreement by a Registered Participant does not relieve the Registered 
Participant of any obligation or liability under its Participation Agreement or these Allocation 
Rules. 

Article 77 
Governing law 

These Allocation Rules shall be governed by and construed in all respects in accordance with 
the law of the location of the registered office of the Allocation Platform unless otherwise 
specified in the Participation Agreement. 

Article 78 
Language 

The applicable language for these Allocation Rules shall be English. For the avoidance of 
doubt, where TSOs need to translate these Allocation Rules into their national language, in 
the event of inconsistencies between the English version published by the Allocation 
Platform and any version in another language, the English version published by the Allocation 
Platform shall prevail. 

Article 79 
Intellectual property 

No Party shall acquire any right, title, licence or interest in or to any intellectual property 
rights of the other Party in connection with these Allocation Rules, 

Article 80 
Relationship of the Parties 

1 The relationship of the Allocation Platform and the Registered Participant is that of service 
provider and service user respectively. Except as expressly provided In these Allocation Rules, 
nothing contained or implied in these Allocation Rules constitutes or is deemed to constitute 
the Allocation Platform or a Registered Participant, the partner, agent or legal representative 
of the other for any purpose whatsoever including transfer of Long Term Transmission Rights 
or create or be deemed to create any partnership, agency or trust between the Parties, 

2, The Registered Participant acknowledges that neither the Allocation Platform nor any person 
acting on behalf of or associated with the Allocation Platform makes any representation, 

60 p age 



gives any advice or gives any warranty or undertaking of any kind in respect of these 
Allocation Rules, the Participation Agreements or the disclosed information or otherwise in 
relation to or in connection with these Allocation Rules, the Participation Agreements and 
the disclosed information or any transaction or arrangement contemplated by these 
Allocation Rules, the Participation Agreements and the disclosed Information except as 
specifically provided in these Allocation Rules or the Participation Agreement. 

Article 81 
No third party rights 

The Allocation Platform and each Registered Participant acknowledge and agree that a 
person who is not a party to the Participation Agreement between them, including any other 
market participant, has no rights to enforce these Allocation Rules or the Participation 
Agreement as between the Allocation Platform and that Registered Participant. 

Article 82 
Waiver 

No omission to exercise or delay in exercising any right, power or remedy provided by law or 
under these Allocation Rules shall impair or constitute a waiver of such or any other right, 
power or remedy. No single or partial exercise of any such right, power or remedy precludes 
or impairs any other or further exercise thereof or the exercise of any other right, power or 
remedy provided by law or under these Allocation Rules, 

2. Any waiver of any right, power or remedy under these Allocation Rules must be in writing 
and may be given subject to any conditions thought fit by the grantor. Unless otherwise 
expressly stated, any waiver is effective only in the instance and only for the purpose for 
which it is given. 

Article 83 
Entire agreement 

These Allocation Rules and the Participation Agreement contain or expressly refer to the 
entire agreement between the Allocation Platform and each Registered Participant with 
respect to the subject matter hereof and expressly exclude any warranty, condition or other 
undertaking implied at law or by custom and supersedes all previous agreements and 
understandings between the Allocation Platform and each Registered Participant with 
respect thereto. The Allocation Platform and each Registered Participant acknowledge and 
confirm that none of them accede to these Allocation Rules or the Participation Agreement in 
reliance on any representation, warranty or other undertaking (other than where made 
fraudulently) not fully reflected in the terms of these Allocation Rules or the Participation 
Agreement. 

Article 84 
Remedies exclusive 

The rights and remedies provided by these Allocation Rules and the Participation Agreement 
to the Allocation Platform and each Registered Participant are exclusive and not cumulative 
and, to the extent permissible by law, shall exclude and be in place of all substantive (but not 
procedural) rights or remedies expressed or implied and provided by law or statute in respect 
of the subject matter of these Allocation Rules and the Participation Agreement. Accordingly, 
the Allocation Platform and each Registered Participant hereby waives to the fullest extent 
possible all such rights and remedies provided by law or statute, and releases each other of 
them if it is liable to any other of them, its officers, employees and agents to the same extent 
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from all duties, liabilities, responsibilities or obligations provided by law or statute in respect 
of the matters dealt with in these Allocation Rules and the Participation Agreement and 
undertakes not to enforce any of the same except as expressly provided herein. 

Article 85 
Severability 

If any provision of these Allocation Rules or a Participation Agreement is declared invalid, 
unenforceable or Illegal by the courts of any jurisdiction to which it is subject or pursuant to 
arbitration or by order of any competent authority, such invalidity, unenforceability or 
illegality shall not prejudice or affect the remaining provisions of these Allocation Rules and 
the Participation Agreement which shall continue in full force and effect notwithstanding 
such invalidity, unenforceability or illegality. Any Invalid, illegal, void and/or unenforceable 
part(s) or provision(s) shall be replaced by valid, legal and/or enforceable part(s) or 
provision(s) in order to achieve the intended economic and legal effect. 
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Annex 1 
List of Bidding Zone borders and/or their subsets to which the 

Allocation Rules apply including information on type of allocated 
Long Term Transmission Rights 

list of 	 dding Zone borders and/or their subsets of interconnectors 

List of responsible TSOs Transmission  

Type of Long 
Term 

Rights 

Applicable 
Annex 

Austria (AT) 

APG 
<> 

czech Republic (CZ) 

CEPS 

PTRs Annex 10 

Austria (AT) 

APG 
<> 

Hungary (HU) 

MAVIR 

PTRs Annex 10 

Austria (AT) 

APG 
<> 

Italy (IT) 

TERNA 

PTRs Annex 6 

Austria (AT) 

APG 
<> 

Slovenia (SI) 

ELES 

PTRs Annex 10 

Austria (AT) 

APG 
<> 

Switzerland (CH) 

Swissgrid 

PTRs Annex 

Belgium (BE) 

ELIA 
<> 

France (FR) 

RTE 

FTR Options N/A 

Belgium (BE) 

ELIA 
<> 

Netherlands (NI.) 

TenneT ISO B.V. 

FTR Options N/A 

Croatia (HR) 

HOPS 
<> 

Hungary (HU) 

MAVIR 

PTRs N/A 

Croatia (HR) 

HOPS 
<> 

Slovenia (SI) 

ELES 

PTRs N/A 

Czech Republic (CZ) 

CEPS 
<> 

Germany (DE) 

50 Hertz 

PTRs Annex 10 
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Czech Republic (CZ) 

CEPS 
<> 

Germany (DE) 

TenneT ISO GmbH 

PTRs Annex 10 

Czech Republic (CZ) 

CEPS 
<> 

Poland (PL) 

PSE 

PTRs Annex 10 

Denmark (DK1) 

Energinet.dk 
<> 

Denmark (DKZ) 

Energinadk 

PTRs or FTR 
Options 

N/A 

Denmark (DIU) 

Energinet.dk 
<> 

Germany (DE) 

TenneT T50 GmbH 

PTRs or FTR 
Options 

N/A 

Denmark (DV) 

Energinet.dk 
<5. 

Germany (DE) 

50 Hertz 

PTRs or FTR 
Options 

N/A 

France (FR) 

RTE 
.<> 

Germany (DE) 

Amprion, 

Transnet BW 

PTRs or FTR 
Options 

N/A 

France (FR) 

RTE 
<> 

Italy (IT) 

TERNA 

PTRs Annex 6 

France (FR) 

RTE 

France (FR) 

RTE 

<> 

<> 

Spain (ES) 
REE 

PTRs or FTR 
 Options 

Annex S 

Switzerland (CH) 

Swissgrid 

PTRs Annex 2 

Germany (DE) 

Arnprion, 

TenneT TSO GmbH 

<a 
Netherlands (NI) 

TenneT ISO B.V. 

PTRs or FIR 
Options 

N/A 

Germany (DE) 

Amprion, 

"FransnetBW 

<> 
Switzerland (CH) 

Swissgrid 

PTRs Annex 4 
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Greece (GR) 

IPTO 
<> 

Italy (IT) 

TERNA 

PTRs Annex 6 

Hungary (KU) 

MAVIR 
<> 

Slovakia (SK) 

SEPS 

PIRs Annex 10 

Italy (IT) 

TERNA 
<> 

Slovenia (SI) 

ELES 

PTRs Annex 6 

Italy (IT) 

TERNA 
<> 

Switzerland (CH) 

Swissgrid 

PIRs Annex 6 

Poland (Pt) 

PSE 

Poland (Pt) 

PSE 

<> 
Slovakia (SK) 

SEPS 

PTRs 

PTRs 

Annex 10 

<> 
Germany (DE) 

50 Hertz 

Annex 10 

Portugal (PT) 

REN 
<> 

Spain (ES) 

REE 

FIRs Options Annex 11 

Great Britain (GB) 

WA Interconnector (NGIC) 
<> 

France (FR) 

IFA Interconnector (RTE) 

PTRs Annex 13 

Great Britain (GB) 

BritNeD 
<> 

Netherland (NI) 

BritNeD 

PIRs Annex 12 

Great Britain (GB) 

East West Interconnector 
<> 

Ireland (1E) 

East West Interconnector 

FIR Options Annex 7 1  

Great Britain (GB) 

Moyle Interconnector 
.0. 

Northern Ireland (Ni) 

Moyle Interconnector 

FIR Options Annex 7 1  

The Allocation Rules for Forward Capacity Allocation shall apply to the allocation of Long Term Transmission 
Rights on the GB-IE and GB-NI bidding zone borders with a Product Period beginning on or after the go-live 
date of the Integrated Single Electricity Market (1-SEM) on the island of Ireland subject to the rules in the SEM-
GB Border Specific Annex. 
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FIR Options 	Annex 9 

 

PTRs 

Estonia (EE) 
<> 

Latvia (LV) 

Elering 	 AST 

Hungary (HU) 	 Romania (RO) 
<> 

MAViR 	 Transelectrica 
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Ado rti H1 wA 	ued by tow Ahor 	 ko o for 

f :11 - t'd: -T-ocut 0 	 de op ,„ , n(td in tile owoeof 	Alice 0000 Plitt104r 	_ 

fowit ,  111he 0t0oe_t f iecoLeti he ti -„ y Athe c0eoi'latf(5rr: 

	

to Arilde 	 .1tiorchtt:f. 	zhe Alk_n:;uboit gtift.iit, inc( 
riioiliriiheneei honk G 	ntee natty crotfed H  dithvi.ory of in t'ok 

( Atiottioit iort -  (rani 	0 Letirni-„or rentohte to !ire Ali(iatitin it 
tied 	 institution ci.ilte( than abon mth a .1, 

tho: 

i( /1(h) (Fc(tio H hf iii ,(oro 

i 	I 	 r nn.V.t 

rot Rh:- 	I A m odord 	f POOIA frcmrtm n! 

nn-ACC:: tn 	Itne 	 !he' 	 Attoorn  

se 	 the Nclef 	to in meld rrlun,o, tho heltA  coedHt..L..r.ohnit, 	I 

",,,Vorb toe Day 	iiboot 	 itiolotnetti 

moot Hlt:titutbor. coot 

otTHrLt .11 ,..)1 	credit 	 He th, 	el heoretee or 

oct 	ml (Olt:)) (loot 	Ii • 	,tryiv.ecie deriHerm 

eto...tirt Ph/Join-I 	inve 

d eemed 	m2 to mOor Ito regniii((i(d 	edit: 

( 	 ,tuch melt 

Hr 	tnmOth (commtmiti 

tite 

ninnn,.. 	''S OHwq 	i.. (=do: 	I ore tIn 	ode rmInv, 	:M P H 

>(. ition 4 
Credit Limit 

no -o 

1. the pu; 

Ali;ratioP 

t.:1501W 

(.11.(ittio(t 

nil 	17  

F ;wit under Arlicle 23 
cpcuL.:10 of the Ittiotk,i 

nO id Pm )nuiii 	em 

ktin 	 : tu; 

In the on 0 	tel tern ,  Atit floecello Ptiocti.“ Perirol tote th,Th oite (1)ro0i0t1, 

	

ot 	 tie 	he bo, w,i,floi ,  
h), the pwity) ,;(t , „ 	, i'-o:ot,smc., Ire  dredd (Hot ft- or 	 .((ieAitee onth r Pritititttt 

Ireoc the belt Limit is one heeded Feint (0.100), 

roe tr otted 	heel thA CliYtt?S a total Product Pertioti conninittittioi th 	t[tee- oed  

	

horittiiott 	t 	,i(oin) (  

00 tvH 
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t t)r) 

on colktera1s 

' 	 pt,-,tior m  1(1 	opon 	 o 	 P 
, 	

'Of.d." ■ (11 

 Ruk 	 rft 	n rIR 
11 hivoic.4 .2(1 	th ,,  '6:11Np-1 	Rolf. 	thi.o. a Elp r Ir.t:,Icd Pa -ticip, -iro,  

by the duo date for 
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CHAPTER 
Auction 

EVSef ,,:0 

t 	Arit(Ii- 
uction 

10,,H -  ft. 	lesery 	'F- ICp will ht •xtiticird ftr 	).i.riri ,..):,c ,. of 

,..rri ■ idito or l',.: ,r,h,, , 	io.m !..11 ,,,-1 ,,,er,cr:A3t,  Pric.e.-, arid 

if t in, : 	tft ginnItil ; ()1 	 f V=1 H d ftd.i) ,;(' 1 1  

th (if 	 the rvnt AUCtn then IIi 

%/dill 1)0 	;r- 1 th Pr 	th t , 

,n.A..K.tion Lin; 	Confirm,o,lonftUrve f)rice .•.,h,"d'i 
nittnif 	the 	„"indtHcfti MwkL AtUtzinti thin 

hoforn 
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C pter 4 

Return. oi 10n1 Term Transmission R ights 

iron 

Returns 

By tiv..iv or ::Merldtili'llt tO l'JMH ,, ,, 	 urcwo., .. 5 of tho rturri 	fRule .. 1 
notili , .crnorn of r (=Arlin',  of I 0.ar rf.1Th I rtInslrossion Rights tar on 	t hhovet iho.ri 	ox 0 

font I orrn I ro:.0:.r.. , ,!on kw" 	Hoint.tr.(s) For the avwri..inr:0 . 	the 0outnt.w, 

nutifc...i.dion "!!,.fircctly Cwt.: . 	 ..! 	will not bc r)t- t optetl 

tunc•hr...in•u;nt 0) 	r f 	 ..n) <f 	 li.o.„. II 

0 ,  of tr.Th 	 11 .1,W,`'Al0 i 	, CP.ti On 	 "Q.,'V ,..' d threc.t1 

the l. nIg fern) ir,ln ,,,inrouno lOgln i lelderr',) i or th 	•!ificiancc of ti(tub 	,t0lihn 

nur:l r. ;Ilion indirectly through /I ti , •rd • 	' v., il ft ->. Lun 	ocIn 
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thttk: 	,te,„ Wit h the ,r,:::IffltDO loin! 

F Fl 	I OF FFF t,tottlirt,-,1- ttott 	 that COF 	tIFF' 

Ailocation 	 tmly 1 

CHAPTER 5 
Use and remunerp n of Long Te 	srndori Rights 

Rights Document 

 teie 11(2) 	 OH 	t 	t 	 iwk:, Hie 

rf, , tforw i .,,,!H , Hd the nyJI•,Fokm wil t 1O15 :; ftd 

e th- 	 Atic:un Toed 

filan( 

Rc.1. 	otou of Lorq„! Ter m 1/ -0!) ,,r, -H;sio0 Rights hold: fo nornnated 

t 

I 

Aul:Ho 

t,IOrF 	F CekIlkMC- 1,.1,0k, 00 	2HFod H toi p FFFF 4,1*.:H01 

Uita :01ioc• 

t' 

cjto FFFO H 	p o 	fFcFwor 	000;,c -;H chD,en too 	H 

,tt.:Ho[oto:COO otoo Ire m Igo: to t:it: -.$) (co th roh-f,int hour)';) mint; Ott' ProPoil on 
0: 	of 1ho 	CFOCFFFFF;o1,0tH 0 = 

to:t tht OF 	Dgm 	 1"-Z 	 TH , 

tho 	 ern:: OFF 000 

LL 1 F 11;.;tly hiw1H it Au(uv1 F ,:: 	000Fl 	 ehh, 

10 
	 ■ elph f 	 ;Fu 	0 	yd for 	tot, 	real 

	

FF IF 	'1 	 erm 

H“, 	 ;Pkirrkd tik, 	 00:W, 

	

Prk 	 ;ho 

	

If the ■ , .xplic.it. 	IFctoF r not held ho my 	(onloonsation to a F 

1),0 
)0 ,,:kuriellt 

ho ow 

orrn ,  lb 	:nuth , rnent 't.-:?t out in thC 

mon 10 
C ., U111,titiOn d)f 1 Lolg 1clly1 NoInOlFtOju Gzae 

5,101 FO, 	 ti FOFFFF it“., o. t ) a', 0 0 11r: 	IF 	i tt: : -Ictit . A.tho fi t Foi l 

lIrONid t.otott.ol 	= FIFFO IFFIFIF Nonlirwttion Gate ;  tho 

int:en:on:le:A.(1r I FpF i 	H FrFFFFFF11ltOd at t h 	‘,..,:i..Itghted avets1::-;c: pult:t:: of the t o:tg, 

.1t7to.:mir000n 	to:to.,:::tmg to suc.h inlet (..ottot.g.tor .1...;:rototy 	Dototinignt, 

f0r tlt.tp.mv ,- -:1 to RogFFLFtOcs 201. 



Set tic.m 11 
Dr7i-tied Mcq.erc=r1 Volumes 

ForilL>, 	h ■ 'iT 
for 	on I Iv: hm r(00.11pcjEA ;kid 	 11 ,..)1Cti ci 

■": rk:"-d.11% 	 is 	 the 

	

,Illt:r.otion roles set out ill 	 •17)c.cmcci 
i%jic)riltion"otthe BritNed Ar:(:t .,,,s Roles, 
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CHAPTER 6 
CuWiiIment 

!ph 12 

Of Ow /\1oc;ifti -  ittu!e ,„ 	,i1).ply 
t,hdlititipii,t 

I Lidie:t=nt 	tie 	ried out lot the ilnra ,t:r in  

if 	A 

II this chttpier of tip: AntioY 
C 110't 0 (10r!ol,'07:-'rrt) of t h e Alft)c,-flioo 	 , diapht, r shouldhe , c.“! 

it%qt.11 	(Om todinttnt dtici t)c)( 	 conciii,:ltion) of the 
no the itt, itht.iie of the itilo ,:ot, tiont-Tit',mih winch cover the ctliifmeiti 

ind 	hitterccnocior Cart 	tHily ttniti 	(V , 	. 

4.3 	 iic'ttiSsiir/ Long 
leHn MAN, donor,eeii ft,ttleintint Period Cit .-,1  tit Settlemeni PeHed 

Li.( , titiffeci in accoulant volt Y .-.ee AC ( 
th ,tioo;(toi 

 
the 

4 	loch 	 i'tirtirttLIH 	 intit,deti Lj the 
Alloc0itieo 	 itntitk 	 t.e 
tee Lon: 1, , ufA 

owl 
Notice to the Registered 

ii 	Me - tototitti thti 
3 333 	 r ,'3'1'3ril1W3;1 	 lettit 	 , 

t 

f.iiirf,:ryto of 	Ili l 

31'3 	 .1 .0 '3 3  
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•tfOrl I 
Short 

in ;my minuto 	direr 

+ t l'ANN 6c 01,—>. MNN nr,„ 

o. WIC*  k the value of the interconnector Capability at that tim n thm -  diroclk•o and 

b. Y Cato 	 ri■ c'tho 	()non( 	 h:in.,tercd 
1):. ::1k:cnAnta,0 ttort 	ftini, inn 	urn [Only and in 	•)lioc,th, d 000w tin: 

imy 1 inn ho tor which Nt.nruo 	thounrc: 	not 
ihnnloin 	 of thihno 	resph.::t 	nth.ohn apatio  

Shorttn:,n) 

:he sum oi die MNN viiltnn; ,;:cnh,n 	 rod Particchhht in that 
direction ior 	rU flinch:le!, 	0.-',,p;„? 	01 Iltezt onnt:00,; 0 	 :Arch 

oc(mr:cd 
t.t!..ttnthy  hclti 	l'thhat,: or thh Fr[!:  

d E 	 the sum or the hrlhiti 	dc toss 	 pc1 tOo to pour o 
opna,,,nn; chatv)0 for ,:d1Tchinascillic:. 	rnspect of intf-!:,.omn.c.', .:,-.1er trinity [mu 
Noilturh-ition (hlto Clih-ttco han, occormiut,(heforp 	 t,;,1,. Ord; i'vitt;hi 	i h ,an i_t at 
the 	1. wit 	1.nn.h.y '-,:ho:1:ty2 ma,;:nann..nn_ci with thr: Antic ,: or thu StithIhni 
RiClon't 

ml tj. 	„Air's thitrtts'tril 	 is the itt1t1t1111ye 	 :1m31 to I 

rIo c,nitihr t pacit ,,r41(,) in such .d. l.tc(Irondrd (›. 

	

(- o no!! h ni. 	le 
ttf 	tktt,:tt: 

Section 15 
CI a-tailment o71. 	Ti , , m Ire fl';nils: Iion Rights ,ind long Tern MNVINs 

i 	 apacity Shorta:,:: tn “11hi 10 ,  n10:if POHnd, it m : immiri Tern! t!ttft Ittt! or ILL 
P..tutn: 	1!! It Sibtiormiont Vtt'lRt!'t ItttOo ditt,!tii:111 t.' !t ilt_ Own rot,: 'titiot1,it, 

	

It!Lidod by limo bOom A mm tirtiorin tinder Olt ;  Ann,0 on 	rtr,  oA.,' hi;0. with 
inn: :flitt; 	 n; 	1Tht 	. 

2. 	 ■ 	 i•H» 	 , it thnto 10 
nil MI HO 	i lth .„, i n  t ho :;ttirnrn 	triott onci :n that chkhAicrah 	tailchl iHmmtino 

Allin!! :frn t!'t 	 Ptfly and hitt- a:tiny 	 : tailed woo, th, 
Bow, 

3, 	io 	11 ,,d; IIirrLOatu, 
mOrn 1100/or on MANN omne mm 

round the re-',ut Unnv:in t.0 Ut 
anob 	horoginuntj  

mu I.)J■Cq.'L;ph 2 	in an intyfeorlomo;' 
:fed h),:r1H.11), ,, ,,r,-, thib l not 	 Fr;ththhi. 

iholr cionniiini Any inte;connocto 
nccicest 	ihn tt.',,,tt f . !W 	 number, be 
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4 	 t , ic.r..11'..ti Hi-, !t .i.,',,,n t 	, ,n1t ,, t Htlm ,,'( ti, t t: , P , s,A '-• 	, - , 1,..“'-on curt;Itit. ,:. 	...- . Q..t ( -) 
.cil),34.1ty' ,1 , : q' 	 .c1-, ftrto.rior:ncttor (,-, 	".:,...i.  cwrt 1 -, ; 	 • ,,j ,,f i':; - ,t i 

, S,. ,..ufta ,.itcot Forrod 

11 -c:,:,, ,..., , nr,,, ,..  

' ,. --d L,)111('1- ) fi;. ,. H. 	 M ',1';',.? 	 ' •:=`,. 0. 1,kfl'', . 

Curt 	at 1, onf; erm 'Tf'dttsrfl',tt',tion Rights ornifiefi or Return 

t. 	 ShoLt,oTe In any 	ft 	 eriod (., . ,JC;-;;_->r 	iE or m. 

	

H. f.'",  the curn,illient of 	 Hoitfiea ;or Feu. 

',red 	 7riclpant to I 	 H c cH c 	 vioh 

iknO 

	

(otioH 	 IH 	n ttwit ent!r(' 	':-.othout 

'tratioti I 	cc. 	c ti(r , 	cpo 	c3. 	term 

.ii - ,oto,(or,',Acm rot 

c Secnor 

t, -,ent 	Torol !rrcrIc')c Rghc r,ttbject to Cni)dcity Tr 

1, 	 lo ,:tty  

	

icA 	 at . _ 
g i sts t i P::It 	11,,tri to the i'slit4:diEjA 

„ tht: (<1 . 	■ H 	rt - c:ofit- i-i-■ ,,,, c1 

1 . J
itte 	 ti).- 

:1111 o 

td) 

ccH 

10111 Setcon 

b, 	 n 	tty tok( p<o 	 t 

o)nHI 	 H 	1ro thc- cultwiroent, 	 (r)c.e).(.'d 

yffilret 	• / ..,11wcconto.„..--,ttforri 	the 

kOlt.5 	wtiut).-,:i 	 'ittLirriTh , d 	 H 	(,tpoci(y 

:311C; 	11f). 	 1:11(` 

oiot ,.(w 'ono 	. 	 IC) 

.(U , (n 7.1 2 

St2t H: ■ ; ft 
Corn 
	

f curtdited toff: •F o rm Trnr6mis' -,wri IIctc 

(Utt.,t;Hit 	 c ccc H 	ecc 3  H 	omiet 

titt::! 

Ti - (rt(Ank ,,rtto RTh f,et during the retevortt 	Jetin TrDrhtnission Rights alloc a or, 

drt 
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Soi Ion 1.9 
Compensation of curtailed MrNNs 

1, 	if: 

a. there 	a Capacity 	• 	any Settlement Pc 
	

ditrticton 

leading to th ,."-ttrtiiilment of the Long Term 
	

fot o : 

b. such 	 HO 	itku::, 	!cif to th 	 Allocation Platforie 
I\LWITO 	 t3e; of hterconneiitor :Tid 	HHH 0tH inylk 

Au,to. f on the Iniphcct Powo Fhu i roTott01 ow ttottiomotmt 

the 

 

on ttac,pdriding I one, TINTII Trail;Thr',010H P;F 	 HAtOit to tft' o. 
Participant ot now" based on the weighted owor, cite 	 rice of theI CVt 

AUCtiOn!,,Th r roIlyproud by the Re"tii-tered Participnt, 

2. 	If: 

a, ONT.. 	7 I D.p.oi 	 roHO Sottlolm. 

doot 

 

	

OF lottMorri 	 cot trolmorrt 	f rd Loci 	win 

Pritti(:ilidm„, 

NI ) 0, • 	inv,int 

of 	 . 

LE 	mid, 	 occurs afiei the receipt by /9— 	r vti v n H itH n,tonk0 

re:,:: 	of  kiterconnector ,Oorp .r-icity made a+t " 	throth try 	vO ikorlJoror. from 

ti: I 	olicit Powtti Exchantto ri respot.tcrt;trt h Or , t lorort-an PC110d5, 

tiiii Ro 	ozod Parocoant volt be compelkohod fry 	o 1:01 ,,:cotion Vhwform subject to the 

frilit.en,c, valuation retncole ancl conierkeitinedn co" 

- the t.owtrvoDhi,  Ahead Filaridoi 	or the iittniii ieri wod H :I 

ciirtaiiment 	tt: ItO fo fto.oi ° C 	(if h 	OH 	 h 

(ppott to drietitiort to thtt curtailherd, the 	tollton flit) to,rount to rile  c 	I0HH., tvill 

be equal in 0 t .  i',,,tyyhj. 

ho add, spread and e ILww H rection 

-17.9 €1 MWh f 	utywnon Iron, tiro Netherlands to Grciin (intim the wiihie to ho 

as a reference 	 cannot de greater 11,.or t,Htt g ■ vera volue) 

.41 	( 	"owl ;  for 	Nom it 	Otto to. 	ii ionkr; 1;1C' lttcl.therlands (the  v,rlr r o to be taken 

	

ieiiilence in the c.C.'illptTr,atiOft 	 Cr than IL', 

'or odd totp appliot, to the lotH monthly amount tic cokortr , nsatroot. unmo par,octrorcrr 

arri 	H.  Nor Section 	 dotrotal for a.rch month tttrH ,ttrm 

revenu 	front Wm:. I orm Atrict„r -cr, with a Product Potrori loss than or t 	to a 

month in both ciiieitnons for th.: icithinnon Month; and 

IC' ioiyenite 	 relation to Ihot Month ficint I 	Too ii 	 C:Th 	it o PrndtrtI 0 , 
leyarttor ft:or: rt ottotth, I 	r-alcul.ateti ttrott 0 	thrr  :rotator-it ol Lent 	term 
Trirr;nuttrtir -rri IHtr . with 	 it l't/rt&rity .trmta ouplic....tkle to that 0,arlcul,af rvirramit or ittoth 

diredioir.t 

rtivilthly amount I icach:H, ■ -t will be shared on a pro-rata b:isis heb.v(t, Pr. the 

Ftet,„Istered Participant: (ic , ,crwng compensations in that month ttt.rort - lmtt H th eir 
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CHAPTER 

tflVOiCirg nd Pyrnent 

Rnd ptlyithent ccbt . 

_hall not apply in 
respbRi ot 	 title 	 oppty in its 1L (2. 

- Pciyrt', by t 	 nde 	 i ot thOr 
1, 

d i",-,Alcipant shall ensu 	ymHt throl0 	nori-hotoeif 
t ions:R.0°h to t 	 fieAlloc l h H 	H by 

the invoii . ,:t ibt , terbb 

b. at 	H! 	 PL',1forolHHI , 	hjeH tf,  Pr , 	 t.t.; 	the 
oilot 	t..ii(J p,tynthret ttnr1c)n),Oi.o ..,Iffi feon, 	 huef 

ofttr,..t- HhhI 	 tteHenttH, WtClI, ',of 	 H ot doh 	ohyv 
ooly 	 tho pwp H  

the 	of the invo:r.e 

r,r(ftit.tt ,,," 

bold HL ; (AMater,: o tht' ttwrhttit' -1 1 lrt 	nmt on 

01)00 

,teff with the cont,e , 	 he f. 
P•irlicipant IflHV req 	It 	uton itl,itforbi towie the alterntiti ,„ti ,  pm( ,Alib'o 	hei,-,0 

zefti Ht.) Vteenkliv D 	ttet-oHt,  the Haft tlf.  iytton,y,iif the ht.H,f, e undo: 
thl ,, 	On c,,, , 	;; ItE.,-11,:',1:‘,:e pun 	 it shal l 
dhentroti tc) Lie 'odic] 
	

titt-hit.tcmti 
iHtteriyol s.  

teen . 

frivoicing 

1, By vi 	ol irr.e 	entfetck 65(2) to 	(1W H 
un otit, notified (. 	on tibtrti -  thitio 	P i 

month. the 	Pixtorm 	L -r/ 	 fir,Ftt for b 
iridicatcd From time to time Hi 	bt Allocation nftforto) to tit 
;)ri mvolco or c octet Hutto tit:titinity 

rpf 

H. 00< 

1,:oti tth 
of ',"A)i.Ci: 	 'WM1 C1M.' 	 1,en 	oH. he 

1);:iy of n..`“1<1H H, 

	

thc, 	 Hot to 	H 
month (A 	t 0;q ,, lerm 	 Vq.',Int, 	f t eHtfiet rod 

von, h 	01 ,-11 to 	11110 one month ., totti thc ni cat.mm of fittft ..uh 
taktte rkt e die !r on the :`,(0 	 of month 

17= - ItNorl 
	

ror e fH nnH H 7 ,,TutAors 2016 	 15 



1 oral 

(.11:Ttnr.  

t  

(t) nnniii nnJ tnM 1\A•3, 

Yi, ' 	:11110kfi t nicffl 	 itiorin in 

tdi t tittH yotnotyt 	 in l'1.3.kt:/11,,-.7!".. ,„ hi 

•111: 11,1: lok,  

the 	Ito.tr 

Procit.R1 H Hod . 
n 1 i1t. ;11 	, 

,nntk, 

Htt1111,1 ,d,lni 	 0, - ;",:tn1'11 

11',1111,411,kt't1On 	1',"1,11.11.-1-1,"511,11 	1,n1„/" --t.11 	[11t.t.1,1ttt,1,, 	't 	.1 	1n1, 	h11 

rnitt1ntilt, 	 ..<)t 1011 0 11 1.' ,Ali(13 v't-1I1 [1.1." t 	 1,,L1t 

no,hly ,n ,ddhltt..?rits 	 „, the Ark-..,niort l'ittH. drat 
	 AO red 

rytitt t of Ow portion ceLtit iql t vi toittit  

t•ttt, -tilot.alnriin: ,„t:clAt..H15, ihe Product it(tt tact of t,'„, :tiichH 	qnd to oi 

ittOn '111, ,tn ti i t -co it ktil l OitailOil '111! 1, 11,1 ft-itnn 	11.ton 
• r in ty 	 ntn .tkit1 1. 	1.. 

11k110.1 Lt.  

Vii, 	 LiottlY 	tiitt Allatt to 	)N fl .1•1 	 non -nominated Long 

V. 	 thn no'nht - tnjon of the t-totit',11 ot199 ,ci 	;ottnilt 

111 trail fyi11, dt, 	111.1tt1k1t—,4,-,1th t1.  11,42:1: 

nt1t, 

 

	

tern: 1!ntn1' ..,/M2•;4()P Nft4it'd by or ut Ihn 	toroci 

toittien ittittit i nmt IHIH 
9Iottrtirro onttoi 	htiotet 9 y, 	 tnyt 

X, 	nritoutv, lv jnblyhy bin 	ttntte.t.i 	ti.'nut in 'ne 	 Pliltforrn f()r any 
, •,dticto.; teot . o,' 
	

W 1ith.i11 1 1H1 

itt,to„ty,ft!'d IC 	 t.t1 thy A l lot 

5tereti 	 itcrpant or the 	 tf r; 	.nfyi iii 

xii, 	the tot.ntdmounts pay,thin by t 	 .cred Pmtichint to 	,In: Th an  

Totoyc,  (ot ik-Vt.111.1tVt."1 	 fioto 

„ .tfou -ti ttotti..1mnifut n An) ;  ,-Ind 
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Al Prof,AIno 	 nib park in, .,. ir: ituttirt.A. 	don 

:tom 	 Nod:No:id; 	thi  
tAn PLWOrin 	HO lifttidr to any person (inckt(finr; 

Arip: 	to) for 	con) trtAnii,O frxponfin 	7-irly P.f. 	 1,Ti1 ,01010 

(10T11q1,-10Hit00 	',h;11.11 	 F3aftlniodril 0011 OlUiifl onftior 
kiiHti; 	 Fr, iiL:f 

onirn 
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